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CHANGES FOR THE WEEK. 


The ne following is a list of stocks in which 
there were last week net changes of 1 per 
cent. or more: 
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CALENDAR: FOR THE WEEK. 


Monday, “Dec. 16. 


Company 

meeting. 

American Snuff Company 
dividend on preferred. 

Consolidated Lake Superior Company- 
dend payable on preferred 

and Hudson Railroad—Dividend | 


Empire State-Idaho 
ment Company- 
Equitable Illuminating Gas Company, 
adelphia— Dividend 
International Elevating Company 


as Light Company 
on preferred. 
Lead Company 


New York, New Haven 
~Books close. 
FPertland and Rumford Falls Railroad 


and 
close for dividend on preferred. 
Sixty-seventh Street Studio Building Asso- 
ciaticn—Annual meeting. 
Standard Oil Company—Dividend 
Leather 
close for dividend on preferred 
Trust 
2 to holders of record this 
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| South African Mines Recovering—The 
Yerkes Decision and Its Significance 
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1 |West, Un 
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little justification for this 
idea in the increased output of the 
African gold last month, which 
| certainly indicates that things 
ing again in the Rand. The 
to Europe were 5,700 ounces more 
in October, and that alone 
encourage the market 
African shares. 
The arbitrators’ 
of the two companies controlling the 
underground railway in favor of Mr. 
Yerkes and his system of electric trac- 
tion has been discounted by the market, 
and some sharp words were printed and 
spoken about the leaking out for 
stock-jobbing purposes. But the earliest 
reports were printed in three journals of 
irreproachable dignity, and, moreover, 
prices advanced so swiftly that it seems 
unlikely that much stock changed hands. 
Perhaps some few made money, but 
London's chief interest in the decision 
was the fact that modern, 
and rapid transit is now in sight. 
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5 Ft 
1% Int 
jInt 
iInt. 
|Mex 
Mo., 


W.& R 
Pape 
& G 
& G 
Nat 
K. & 


r 6s. 
Nor 
Nor 


1 mines 


are mov- 
shipments 
than 
is sufficient to 
outh 


> 6 
Shore Line 5s 


1 

1 

1 : ae 
|Peoria & East. in 1% and steady 8 

1 

1 

1 


|Stand. R. & T. Gs 
ITol., St. L. & W. 4s 
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have been beating down South American 
shares in the London market finds 
gleam of justification in the news dis- 
| patches, but the best judges of South 
American affairs in and out of the mar- 
| ket do not believe that there will be 
between Chile and Argentina. 
Coppers have been the leading 
Dividend | all the week, but that is all there 
say about it. 


and Hartford Rail- 
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Company— Books 
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« Exchange Week E Ended Dec. 14, 1901. 
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4,345,763. 
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j190 | 200. 
64 | 
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35. Apr. 
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8914 July 
45 Nov. 
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\| 0144 Jan. 
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41% Mar. 
77% Mar. 
65 July 
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69 Apr. 
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33% Nov. 
91% Nov. 
49% June 
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July 
21% Jan. 
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97 June 


“149 19.| 147 

17.| 64% fs 
1% Sep. 
10 Sep. 
19 Jan. 
67 Jan. 
40) Dec. 
24 Mar. 


o 


10 


Ergo nS Nm it te 


te: 


ee ee ee 


3: 


Lis) 


¥ 


55% | 


- ~ Beets Sh 
Ser nates nny Piste 


sys 


ee ee 


_ |American 


, American 





Dec. 74 


t 3 
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9,294,900 
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22,921,900 


Adams Express Co 

Ama‘gamated Copper Co 

American Bicycle Co 

American Bicycle Co. 

American Car & Foundry Co | 
Car & Foundry Co. pf...«.. 
Grass Twine Co 

Cotton Oil Co 

Cotton Oil Co. 

Coal Co 
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American 
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American 
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American 
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American 
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American 
American 
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Atchison, Topeka & Santa Fé. 
Atchison, Topeka & Santa Fé pf. 


Ice Co. 
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Smelting & Refining Co. 
Smelting & Refining Co. pf.| 
Locomotive Co 
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45 30 mM * Mar. 
my) 81 4% Mar. 
29 14 50% Nov. 
4 454 77% Sep. 
1484 | 108%, || 188 May 
188 Wy 200 ~ May 
172% | 15014 


| May 
1221, ler 1 
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126 110 14074 Nov. 
14% | NY 


RANGE For YEAR 1901, STOCKS. 
Per 
Cent. 


2M 


Out- 
standing. Date. 


- 872,400 | July 31, 
) 


Stock | 


Great Western Ol, SA 
Great Western 
Greet Western deb 
Indianapolis & Louisville. 
Indianapolis & Louisville pf.| 
Chicago, Milwaukee & St. 
Chicago, Milwaukee & St. 
Chicago & Northwestern 
Chicago, Rock Island & Pacific. 
Chi, St. Paul, Minn, & Omaha. 
Chicago Terminal Transfer Co 
Chicago Terminal Transfer Co. 
Cleveland, Cin., Chi, & St. Louis 
Cleveland, Cin,, Chi. & St. Loui: 
Colorado Fuel & Iron 
j\Colorado Fuel & Iron 
\Colorado Southern...........+. 
iColorado Southern Ist Oiesceres 
Colorado Southern 2d pf 
jColumbus & Hocking Coal « 
Commercial Cable C o. ° 
Consolidated Gas 
Continental Tobacco Co. 
iCrucible Steel Co. pf... 


pr A.. 
pt Bb 


100 | 
100 
100 | 
10) 
100 


,oocTT 
Chicago 
Chicago 
Chicago, 
Chicago, 


10.!) 
9 


8514 | 
44 
vw 
47%, 


45 
92% 
| 474 | 
Ti, | 74 
160%, | 160%, 
18614 | 18S 
19) | BOL 


7 “OL, SA 
21. 
21. 
9. | 


0. Paul pf..| 


13,000,000 
17,000,000 | 
28,000,000 
10,000, 000, 
23,000,000 
2,000,000 
30,095,000 
§&,500, 000, 
8,500,000 


31 (Apr. 
57M Apr. 
101. Nov. 
y Novy. 
June 
Apr. 
Apr. 
4 Nov. 
Apr. 
June 
May 
Apr. 
24 = =June 
S614 Dec. 


Q 





Sep. 
Oct. 
Oct. 
Aug. 


Oct. 





oO. 
ol. 

ol. 
‘Ol, 


Oct. 1, 
Dec. 14, 
Oct. 1, 
Sep. 30, 


Iron....| 


48, $46,500 | 
25,000,000 | 








‘or. 
‘Ol, 


| Sep 16, 
Oct. 2 

July 3, 
ov. 10, 


100,000 
10,000 
88,000,000 
43,453,000 | 
3,000,000 
4,283, 100 
7,000,000 | 
6,000,000. | 
15,000,000 
12,000,000 
10,000,000 
44, 485,007 
20,428, 503 


|Delaware & Hudson. 
|Delaware, Lackawanna 
|Denver & Rio Grande 
|\Denver & Rio Grande pf 
[Denver & Southwestern..... 
Des Moines & Fort aap 
{Detroit Southern. 
Detroit Southern pf. 
}|Diamond Match Co. desevessene 
/Duluth, South Shore Atlantic.... 
}Duluth, South Shore & Atlantic 
(Distilling Co. of America. 
Distilling Co. of America pf 


18514 Apr. 
“40 Nov 
\, May 

, June 
June 


& Western. 


On. 
‘ol. 





June : 

Se p 
1014 June 
b4ty Nov. 


Oct. 
Sep. 
27, 7 
21, 1% 
10'200 
100 


10 


7,024 
2,060 

600 
9,000 


10 
3,100 
2,400 


6,774 
3,230 


| 112,378,900 yess es ° ee 40% ¢ 9% 4, | 1 
47,892,400 oe | VY 
16,000,000 | 

4,000,000 


May 
Jan. 
Jan 

Jan. 


June 
Nov 
Mar. 


Ist 
2d 
Evansville 


pf. 
& 
Fort Worth & Denver City.... 


Terre 


5,000 | Mar. 


Jan. 
Jan. 
Oct. 
Mar. 
ity May 


3600 «Apr. 
Oct 

| Dee. 
Dec, 
| Nov. 


|General Electric Co 24,806,000 
‘Glucose Sugar Refining 
{Glucose Sugar Refining Co 
Great Northern pf. as 


H. 
Hocking 
Hocking 


280% Dec. 

“% May 
107 Aug. 
208 Mar. 





B. Claflin Co.... 
Valley 
Valley 


Oct 
May 
Jan. 


May 
May 
Jan, 
Jan, 
4 Feb. 
June 
Jan 
Jan, 
Jan 
Jan. 


Jan. 
6 Jan. 
Jan. 
Dec 
Jan. 


4 Jan. 
Jan 
Jan. 
May 


112 Jan. 
G4, Noy, 
821, Dec, 


IHinois Central 
{international Paper Co 
|International Paper Co. pf..... 
{International Power Co....... 
International Silver Co..... 
jInternational Silver Co. pf..... 
international Steam Pump Co. 
pateriatsona) Steam P open Co. 
Iowa Central. > . 
Iowa Central 


154% June 
28 Mar. 
811%, Sep. 
10014 May 
11 Jan. 
Si Dee 
49 Nov. 
&) Oct. 
43u% June 
s7l, July 


41 


6. 400,000 
10,000,000 
107,500 | 








| pf. 44%, 
4|Kanawha & Michigan 

| Kans: ; City Southern.. 
\Kans¢ City Southern pf. 
|Kan. City, Ft. Scott & Memphis pf.. 
j\Keokuk & Des MoineS...........00005 


9,000,000 
20.005, 500 
1,000,000 
3,510,000 
2,600,400 | 


June 
Apr. 
Apr 
4 Nov. 
Ista Oct. 





700 
900 
2,150 
400 


13 
4 
42%, | 
111 
‘in 


2,900 
30 
3,850 


65,255 


11,840,000 | 
11,840,000 
12,000,000 
55,000,000 


& Western 
Western pf. 


iLake Erie 
|Lake Erie & 
iLong Island 


i: “4 June |Louisville & Nashville 


110% 
| 168% 


nO 
| 47,632 
| 180 


48,000,000 
000,000 
498,700 


Elevated Javeve 
Street Railway 
West Side El., Chicago 


Manhattan 
Metropolitan 
|Met 


145 
177 
41 


May 
May 
Jan. 


Dec. 
June 
Nov 





MO 

1514 Nov. 
111% nied 
14k, Oc 


124% June 
46 May 
& Nov. 
» June 


4014 May 
61% Nov. 
9214 Nov 
108 =~ June 
11344 May 


161\, 
1201, 
mM 


Apr 
June 
Se Pp. 
Nov 
Jan 
Apr. 
Oct. 


4 May 
4 May 


&1 

Gi 
24 June 
82 Apr 


Nov 
Nov 
Nov 


Jan. 
Dee 
Jan 
Jan 
May 
Apr 
Jan 
May 
Jan. 


Jan 
Jan 
Feb. 
May 
Oct. 
Oct 
July 
Jan 
May 
Mar 
Mar. 
Dec. 
Feb. 
May 
Jan. 
Feb. 
4 Feb 
Jan, 


Feb 
Feb 
Jan 
6 May 
May 
Jan. 
Jan 
Jan 


Mar. 


, Mar 
Jan. 


Apr. 
Mar 


4 Jan. 
5 May 


Mexican 
|Mexican 


|Minneapolis 
{Minneapolis & St. 
Minneapolis 
| Minneapolis 


|Missouri, 


|Missouri, 


{Missouri 


INationn 

4 |National 
vational 
ational 

4 |National 
1 |National 
New 
New 

% |New 
4", |New 
New 
"% |New 
|New 


IN« w Yor 


Norfolk 
» |Norfolk 
North A 


Northern 


lPacitic 
\Pacifie 
|Pacifie 
|Pacific 
|Pennsylv 


Marquette.... 


sed 
| Pressed 
Pullman 
| 


|\Quicksi 


jQuicksily 


|Reading. . 


2 |Reading 
y |Reading 
|Republic 
|Republic 


Rubber Goods 


York 
York Central 
York, 
York, 
York, 
York Dock 

York, New Haven & 


Coast 
Coast 
Mail. 


Central 

National certificates. 
& St. Louis 
Louis pf. 
st. P. & 8. 
St. P. & 
Kansas & 
Kansas & " 
Pacific 


M 
Marie pt: 


1 Biscuit Co 
Biscuit Co. 
Lead Co.... 
Lead Co. 
Salt 
Salt Co. pf. 

Air Brake 


Louis. 
Louis Ist pf.} 
Louis 2d pf 


Chicago & 
Chicago & St. 
Chicago & St 
Hartford.. 
k, Ontario & Western 
& Western... 
& Western pf 
merican 

Pacific 


te 


Coast.... 
Ist pf 
2d 


ania Railroad 
, Chicago 
istern 


Car Co. 
‘ar Co 


Steel 
Steel 
Co 


Iver 
er 


Ist pf. 

2d pf. ° 
Iron & Steel. ° 
Iron & Steel pf. secesee 
Manufacturing Co 


76,050,000 


20,226,000 
23,825, 100 
14,805,400 
14,004,000 
7,000,000 
5,000,000 
8,012,500 
115,000,000 | 
14,000,000 
5,000,000 
11,000,000 
7,000,000 | 
707,100 
, 118.000 
100,000 
100,000 


75,000,000 
| 
6,800,600 | 


20,000,000 
208,445, 


5,708,700 
4,201, 


4,000,000 
14,000,000 
7,000,000 


July 


| Oct 

Nov 
Mar. 
Sep. 
Nov. 
Nov. 
Oct. 
Oct 


Aug 


Nov. 
Novy. 
Novy 
Dec 
Nov 
Nov. 


0 


1,000,000 
14,145,500 
TM), O00) 
PLACED 
74,000,000 


Nov 
Nov 


300 | May 


69,900,000 
28,000,000 
42,000,000 
p 1,000 
306,000 
41,700 


Mar. 1, 
Mar. 


June 2 


erent’ 





sep. 30," 


me er 


5,460 
3,200 


31 
j117, "S00 


199 
120 
2,500 
200 
100 


100 


| 
159,960 
21,290 
61,110 
i 3,240 
4,100 
4,900 


4% 


3814 Ma 


00 May 1,050 


|Rubber Goods Manufacturing Co 8,051,400 | 


1,200 
260 
600 
1,100 
13,800 


4,600,000 
5,491,000 
3,500,000 
800,000 | 
408,700 
5.000), 000 
14 | 
16,500,000 
20,000,000 


St. Joseph & Grand Island 
St. Joseph & and Island Ist 

ISt.. Joseph & Grand Island 2d pf.... 
St. Lawrence & Adirondack........./ 1, 
St. Louls & San Francisco eeese 27, 
St. Louis & San Francisco Ist pf. 

jSt. Louis & San Francisco 2d pf 

:/St. Louis Southwestern e 

St. Louis Southwestern 

Sloss-Sheffield Steel & 
|Sloss-Sheffield Steel & 
Southern Pacific 

‘2 |Southern Railway. 
Southern Railway 
iStandard Rope & 
| 

\Tennessee Coal & Iron 
iTexas Pacific. 
Texas Pacific Land 
Third Avenue.. 
Toledo, St. Louis & 
iToledo, St. Louis & Western 
|Twin City Rapid Transit Co 
|/Twin City Rapid Transit Co 





4.660 
Ou 

lt 
121,000 
100,6 Ww 
SO 
500 


pt 
Iron 
Iron 


Co 

Co ' 
197, 882, 100 
119,900,000 
60,000,000 
12,000,000 


pf 


oi Nov 
Twine 


Sly June 
19,500 
12,200 
500 
1,400 
1,180 
620 
1,655 
100 


v3, 600 
T0000 
717,000 
5,000,000, 
0.905, 000: 
000,000 | 
5,010,000 
3,000,000 


Me June 
,; May ‘ 
4M: Ly Trust 

We tern 

pf.... 

a baa 


3,000,000 | 
000,000. | 
OO1, 40H) 


nion Bag & Paper Co 
tnion Bag & Paper Co. pf 
Tnion Pacific an 

Tnion Pacifie 

"nited States Express Co 
‘nited § es Steel ¢ ‘orporation. 
"nited States Steel Corporation 
‘nited States Leather eee eeeenees |. 

nited States Leather pf........--+++ ‘ st = \% | 81, 
‘nited States Rubber : ss 15 
nited States Rubber 51 


1%, June 
Dec 
May 
May 
Apr 
ih Apr 
11% Apr 
1th May 
gy Aug 
$4 Jan 
8 Jan 


9914 
100 


91 Sih ny 

11% 

814,| & 

13% a : | 
9 | 


10,000 
5,145 
1,300 
1,130 


pf 


7 
72 Apr 2'4 |\Virginia-Carolina’ Chem. 2,000,000 61% OOF, 700 


| 35,700 
| 54,700 
8,310 
2,000 
1,300 
200 
200 
4,130 
3,730 


21% 
10% 
oY 
147 
18 
4s, 
ot} 
20% 
40%, 


21% 
“ | 
DO 
14644 
17% 
48% 
238i, 
| 19% 
40 


000,000 | 
100,000 
370,000 

6,716 

000,000 


“ lWabash , 
«|Wabash pf doceecnecese ° 
- !Western Union Telegraph Co 
2% |Westinghouse Electric & Mfg. C 
.|Wheeling & Lake Erie.. 
1% | Wheeling & Lake Erie Ist 
yg Wheeling & Lake Eric 
.|Wisconsin Central. 
iw isconsin Central 


unless otherwise designated, 
per cent. In dividend period column, A stands for annual, 


26 June 
414 June 
10', May 
Izy Dec 

22 June 
ior™%, Mar 
38 Mar 
25 06( June 
40% Apr. 


or 


8814 


16 
77% S1 
145 
11%, Je 
45 

24 «3 
1414 Jan. 
38% Jan 


149 — 
18ty 
4sty | 
20 


o 
1s 
iShi, 
2s 
2014 i 
4014 | = 1%, 


*ia% | °'8 
HRI, | 44% 
33%) 21% 
20% | 10 

el ¢ | 
57 | «380 


NOTES.—The highest and lowest price s, 
per cent. |{Including an extra dividend of 1 


~ spb 





21 
41 
*Sales of less than 100 shares. tincluding an extra dividend of 2 
Q for quarterly, and M for monthly. 





100 | ,207,2! 4014 || 


li 


17 vegies: 200 | 


are based on sales of 100-share lots, 
3A for semi-annual, 





@e<,rmrmerre@wss<F @eeeae a agesveen @ Gm eanes Gama aan 


eS 


“WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


Bond Transactions New York Stock Exchange ' Week Ended Dec. 14, 1901 


Week Ended 


BONDS. 


Sales Week Ended Dee. 14.820,896,500 


Adams Express 46.....eseeeeeeeeees 
Alabama Midland Ist 5s 

American Bicycle 5 

American Cotton Oil 4s 

American Hide & Leather ¢ 

American Dock & Improveme 

Ann Arbor 4s......... 

Atchison, Topeka & Santa Fé general 4s. ee 
Atchison, T. & 8. F. adjustment 4s. cece 
Atchison, T. & 8S. F. adjust. 4s, stamped... 
Atlantic & Danville 4s......... steeeeeevese 
Atlanta, Knoxville & Northern 58....+see00 


Baltimore & Ohio Bi4s......ccsesccccceee 
Baltimore & Ohio Southwestern Div, 3%s.. 
Baltimore & Ohio gold 48........+.-0500+ ove 
Baltimore & Ohio convertible deb. 4s.. 

B. & O., Pitts. Junction & Middle Div. 
Brooklyn City Railroad Ist con. 5s.. 
Brooklyn Union Elevated Ist 4-5s 
Brooklyn Union Gas 5s 

Brooklyn W. & W. 5s, trust re 

Burlington, Cedar Haplds & Northe rn ist 5s 
Bur., Cedar Rapids & Northern col, trust 5s 


Canada Southern Ist 5s 

Canada Southern 2d 5s 

Central of Georgia consol. 55.......eeceseee 

Central of Georgia Ist pref. income 

Central of Georgia, Mobile Diy. 5s........ 

Centra! of Georgia 2d pref. income 

Central of Georgia 3d pref. income. 

Central of New Jersey general 5s......... ° 

Central Pacific gtd. 4s...... 

Central Pacifie gtd. 3% 

Chesapeake & Ohio 4's 

Chesapeake & Ohio consol 5s ° 

a ye & AltOM BUGS. ... ec reececeveseces ° 
. & Q. coll., Nor. P.-Gt. Nor. joint 4s. 

ci” ‘Bur, & Quincy, Nebraska ext. 4s..... 

Chicago & Wastern Illinois general 5s...... 

Chi. & Eastern Ill. 1st sinking fund 6s.... 

COCO Re GS Bree 360 Ge. ccc.ccccikissnccdcovese ee 

Chicago & Indiana Coal Ist 5s 

Chi., M. & St. P., Chi., Pac. & Western 5s. 

C., M. & St. P., Hastings & Dakota Div. 5s. 

C., M. & St. P., Chi. & Missouri River 5s.. 

Chi., Mil. & St. Paul gen. 4s, Series A..... 

Chicago & Northwestern consol. 7 

Chicago & Northwestern gold 7 TS csseeeeees 

Chicago & Northwestern gold 7s, 

Chicago, Rock Island & Pacific ts.......... 

Chicago, Rock Island & Pacific gen. 4s..... 

Chicago, St. Paul & Minnesota Ist 6s 

Chicago Terminal Transfer 4s. ... 

Cin, wow ts & Dayton sinking ‘fund 7s.. 

c., ¢., & St. L. general 4s.. 

Cleve., van. Chi, & Indianapolis gen 

Colorado Fuel & Iron 5s 

Colorado Midland Ist 4s 

Colorado Midland Ist 5 

Colorado & Southern ° 

Consolidated Tobacco 48.........0+6+ evcccece 

Denver & Rio Grande Impt. 5s..... 

Denver & Rio Grande consol. 

Denver & Southwestern 5s.......... 

Detroit City Gas 5s... 

Detroit, Mackinac & Marquette lg 

Detroit Southern 4s..... 

Detroit Southern, Ohio Southern Div. 

Duluth & Lron Range Ist Ss.... 

Duluth, South Shore & Atlantic 5 


East Tenn., Va. & Ga. consol, 5s 
Edison Elec. IIL of N. Y. conv. 5 
Erie general 4s... 

Erie ist consol. 4 

Erie consol. 7s.... 

Erie, Pennsylvania . trust 4s. 
Evansville & Terre Haute general 


Fort Worth & Denver City Ist 4-Gs.. 
Fort Worth & Rio Grande Ist 3-4s 


Gal... Har. & San Antonio 2d 7s. 
Green Bay & Western debenture, B 


Hocking Valley 4\%4s..... 
PNR WTO BE OU wecccuiczescvvconne 
Houston & Texas general 4s............. bs 


Tilinois Central 4s, 

International & Great Northern Ist 
International & Great Northern 2d 5s. 
Indiana, Illinois & Iowa 4s........... 
International Paper 6s 

Iowa Central 5s..... weaercccososees ee 


Jefferson Ist Ss..... 


Kansas City Southern 3s 

Kansas City, Fort Scott & Memphis 4s. 
Kentucky Central 4s..... 

Kings County Elevated 


Laclede Gas Ist 5Ss........ eocccoece 
Lake Erie & Western Ist 5s 

Lake Shore 2d 

Lehigh & Wilkesbarre ext. gtd. 4\%s 
Long Island unified 4s 

Long Island general 48................404. ee 
Louisville & Nashville unified 4s....... 
Louisville & Nashville coll. trust 4s 
Louisville & Nashville general 6s 

Louis. & Nash., Evans., Hend. & Nash. 
Louisville, New Albany & Chicago Ist 6s. 


Manhattan Consolidated 4s. 
Metropolitan Elevated Ist 6s.... 
Metropolitan West Side EL, Chicago, 
Mexican Central consol. 4s.. Sa éeibaiih 
Mexican Central Ist income............. ese 
Mexican National Ist 6s, certfs. of Sepeutt. 
Mexican National 2d income, A, certfs...... 
Mexican National 2d income, B, certfs.. 
Michigan Central consol. 7s. 

Milwaukee, ae Shore & ee Ist 6s. 
M., L. S. & W., Michigan Div. 

Mii, Lake Shore & Western hy S800. 
Minneapolis & St. Louis Ist & we. 4s 
Minneapolis & St. Louis consol. 5s...... 
Missouri, Kansas & Texas Ist eesescce. 
Missouri, Kansas & Texas 2d 4s........ 
Missouri Pacific trust 5s............... 
Missouri Pacific Ist coll. 5s.... 

Mobile & Ohio new 6s.......... 

Mobile & Ohio, Montgomery Div. 

-Mobile & Ohio collat. 4s 


New Je Janction Ist 48......... 
New York Central eral 34s 
a York Central, Shore col. 
Y. Central, Lake Shore col. 34s, reg.... 
New ‘York Central, Michigan Cent. col. Chis. 
New York, Chicago & St. Louis 4s......°.. 
New York Doc 8 ee Bo ae eee ooe gee 
pur. money 4s.. 
New York. ——— & Western ref. 4s* geees 
-New York & Queens Co. El. L. & P. 5s... 
New York, Sus, & Western gen. 5s........ 
Norfolk & Western consol. 4s... 
Northern Pacific 3s 
Northern Pacific “Tae ett 
Northern Pacific Terminal 6s.............. 


Oregon Railroad & KRavigati e 
Oremen Short Line 6s. ee ee 
Oregon Short Line consol. 5s............008 


Pennsylvamia Co. 416m... ccecccsscece 
Peoria & paseere, income. . 


OW eee 


Ae eee wees 


EE yas ed 
so ee a6 L iis. Borie A: 
Pittsburg & Western Ist 4s, J. P. M. certfs. 


Reading meneral 4e.............ccccccece 
Rio Grande Western at 4s. 

Richmond & Danville 6s he eens 
Richmond & Danville deb. 5s, 
Rome, Waterto 


wn & & Ogdensburg « on is: 
B bea Arr 


First. [ High. 
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| 
| Low. 
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108% 
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if Last. 


1041, 
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wb 
100%, 
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116 


100% 
110 
116% 
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bat past it 2 


yes 
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% 
Lote ww SBR Secremns 


on 
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|; Texas & Pacific 











BONDS. 


St. Paul, Minneapolis & Manitoba 44s 

St. Paul, Minn. & Man., Dakota ext 

St. Paul & Northern Pacific 6s.. eveces 
San Antonio & Aransas Pass 4s.......+.++ . 
Scioto Valley & New England 4s........... ° 
BOUthern Pacific 446. oo. cccsecssecevesceces 
Southern Pacific 4s. 

Southern Pac. of California 6s, Series A. 
Southern Pac. of California 6s, Series B.... 
Southern Pacific of California 5s, stamped. 
Southern Pac. of California 6s of 1006..... 
Southern Railway 5s..........+++. 
Southern Railway, St. Louis Div. 4s... 
Standard Rope & Twine 6s...... 

Standard Rope & Twine income. . 
Syracuse, Binghamton & New York 1 


Tenn, Conl & Iron, Debardeleben 6Gs.. 
Tenn. Coal & Iron, Birm. Div. Gs........... 
Texas & Pacific Ist 5S.......cceccccceccece 
2d income 5 

Third Avenue consol. 

Toledo, Peoria & Western 4s 

Toledo, St. Louis & Western 4s 

Toledo, St. Louis & Western 314: 


Union Pacific Ist 4n...... 
Union Pacific Ist 4s, registered 
Union Pacific 1st convertible 4s 


Wabash Ist Sa..... 

Wabash 2d 5s...... 

Wabash debenture, 

West Shore 

West Shore 4s, registered se0 
Western New York & Pennsylvania 1s t 
West, New York & Pennsylvania gen. ! 
Western Union refund. & real estate 
Western Union coll. trust 5s... weeee ° 
Wheeling & Lake Erie consol. 4s........... 
Wisconsin Central 4s 


Total 


EEL PER CET ORT CT TOUT Eee : 


| Week Ended Dec. 14. 


— 


Sales, 


First. | High. Low. | Last. 


3 | 


AUN mons Se 





$20,780,000 


GOVERNMENT BONDS. 


; Bond Transactions New York Stock 


United States 3s, coupon 

United States 4s, 1 . coupon 
United States 4s, 1907, coupon 
United States 4s, 1907, registered 


Total 


Exchange Week Ended Dec. 14, 1901. 


ThA) 10814 
139g inn, 
113 113 

111% 111% 


FOREIGN GOVERNMENT BONDS. 


Frankfort-on-the-Main 3%4s........ 


| Bond Transactions New York Stock Exchange Week Ended Dec. 14, 1901. 


is LS) 92% 92% | RD 


“STATE BONDS. 


Bond Transactions New York Stock Exchange Week Ended Dec. 14, 1901. 


Alabama, Class C..... 
Tennessee Settlement 3 


Total 
Grand total 
*In $100. 


° | 10514 108% 


103% | 1 


10814 
; v7 8 


. $20,896,500 


GOVERNMENT ‘BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 


Highest. 


2s, 1930, re ; : 109% 
2s, —_ “ . Jan, 10014 
4s, . Jan. 114 
4s, 

4s, 

4s, 

5s, 1904, 

5s, 1904, 

8s, 10-20, 1918, aaa. >< 
3s, 10-20, 1918, small. 
3s, 10-20, 1918, reg. 
District of ¢ ‘olumbia 3-658. 


 anamananne 


STATE Bee, 


Lowest. } Last Sale. 
{ ols cones 
Oct 2 | 4 Jan. 109 Oct. 22 
Nov | in Jan Nov. 7 
Jan. % Dec. Dec. 13 
Mar. 30 : Oct. Dec. 10 
Nov. ‘ F Aug. Nov. 27 
Apr. 23 | 136% Aug. ae Dec. 11 
Mar | May May 1 
Jan Dec. 5 | 7% Dec. 5 
Mar. : Aug. 6 Dec. 11 
Mar. 2 i% Oct. i Nov. 6 
Mar. 2 7, Oct. f Oct. 18 
July : | : Apr. 26 26 Oct. 2 





~ mans 
eh te tod 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
Where no sale has occurred this year the last price im 1900 fs given. 


Highest. 


Alabama, Class A, 1906........ J. 
Alabama, Class B, 1906........ J. 
Alabama, Class C, 1906........ J. 
Alabama currency funding 4s. .J. 
Louisiana consol. 4s, 1914...... J. 
Nor. Carolina consol. 4s, 1910.J. 
North Carolina 6s, 1919 

South Carolina 4%s, 1933...... px 
Tenn. Settiement 3s, 1913.....J. 
Tenn. Settlement 3s, small. 
Virginie. deferred 6s, certts 

Va. funded debt 2-3s, 1991.. 


109 
100 
106% 


MEOH Eee 


10944 Apr. 5 
10314," es 


Last 


108% 
EPS 100% 
Mar. : "eb. 13 | 108% 
Aug. 23 J Cy 109 
Apr. 17 | BL, A 107 
Nov. 23 | 26 | 106% 
| 136% 
| ” 


a 


| Lowest. J 


SOMCBENBNE 


ry 
looted 


93% 








FOREIGN ; GOVERNMENT BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 


M.S. | 
:Q. Jan. oT 


Frankfort-on-the-Main 3\s.. 
U. 8. of Mexico s, f. 5s... 


91% Oct. 29 | 92% Dec. 13 


Dec. 11 
Apr. 15 


Mar. 2 | 9% Apr. 15 | 96 





FOREIGN TRADE FIGURES. 
Following are the returns of foreign com- 
merce at the Port of New York for the 
week ended Friday last, as compared with 
the corresponding week last year. In the 
case of exports of general merchandise the 
returns are for the week ended Tuesday: 
Imports of Dry Goods and General 
Merchandise. 


Week ended Dec. 13, 1901 
Week ended Dec. 14, 1900 
From Jan. 1, 
From Jan. 1, 1900 
Exports of General sincetindames 
Week ended Dec. 10, 1901 $11,560, 129 
Week ended Dec. 11, 1900 ~» 9,733,491 
From Jan. 1, + 478,217,685 
From Jan, 1, 506,599,014 
Imports of Geld. 
Week ended Dec. 15, 1901 
Week ended Dec. -, 1900. 
From Jan. 1, 1001. 
From Jan. 1, 1900.. 
Exports of Gold, 


Week ended Dec. 15, 1901 
Week ended Dec. 14, 1900 
From Jan. 1, 1901 
From Jan. 1, 1900 


Net Exports of Gold. 


Week ended Dec 13, 1901 
From Jan. 1, 1901 . 45,917,450 
From Jan, 1, 1900 - 36,921,502 


Net Imports of Gold. 
Week ended Dec. 14, 1900 
Imports of Silver. 


Week ended Dec. 13, 1901...........- ° 
Week ended Dec. 14, 1900..... as 


$11,682,731 
9,568,213 
. 535,262,590 


28,717 
+ 4,782,288 
10,597,312 


$1,499,634 


$21,317 


aa 


Total Net en of Specie. 
Week ended Dec. 15, $2,104, 798 
Week ended Dec. 14, ’ 
From Jan. 1, 1901 
From Jan. 1, 1900 


SPECIE MOVEMENT. 


Imports, New York, Dec. 7 to 13. 


Steamers. Where From. Amount, 


American Gold Coin— 


American Silver Coin— 
La Guayra 
Roraima... . St. Thomas.... 
New York.. 
Hungaria.... 
Foreign Gold Co’ 
Caracas 


‘iSanto Domingo.. .. 
Hungaria . Kingston... 


Gold Bullion— 
City of Washington... 
Silver Bullion— 


City of Washington. . .T: 
Yucatan 


Exports, New York, Dec. 9 to 14. 


Character. Amount. 
.-London, = B. $440,895 


. Haiti, 5 
vu. 7,000 
11—Deutschiand...Hamburg, 3. 


. 11—Deutschland...Hamburg, 
11—Deutschiand... 

. 11—Deutschiand...Hamburg, 
ae engage -London, 8. 


12—Korono.. ‘Demerara, 
(Mi 


Date. Steamer. 
. 10—St. Paul.... 


vetegegret 
E. 
= des é 8 


ett ea ry, 
Be 
a 


. 12—Italian Prince.. Montes een. 
G. C. Longe 


Dec. 13—Lucania,.,...... 


Too Late for Last Weék’s Statement. 
Nov. 19—Pr, Willem IV.Haiti, G. 


“ 
Dec. 6—Umbria........ London, 


oe fe 





THE FINANCIAL SITUATION 


Continued from Page 1. 


ever before been known. The cause of 
the “fight” and how long it may con- 
tinue are equal mysteries. 


Some confusion in the call money mar- 
ket has added somewhat to the bearish 
atmosphere of Wall Street during the 
week; interest rates have two or three 
times run up to 10 per cent., but the 
great volume of business has been 
nround the long rate. While some active 
speculators predict money stringency 
for the rest of the year, and have been 
basing stock market operations upon 
that theory, the opinion prevailing in 
important banking circles is not disturb- 
Ing. Only abnormal conditions, result- 
ing from manipulation, it is believed, 
can have the effect of so tightening the 
money market as to be embarrassing 
even temporarily. There is plenty of 
money in the country, and New Year's 
dividend and interest disbursements will 
be this year on a scale greater than ever 
recorded, 


From practically every business quar- 
ter current news is good news. Taking 
railroad earnings for barometer, there 
still shows extraordinary activity, and 
business reports are almost universally 
satisfactory, and some of them better 
even than in the past two years of rec- 
ord-breaking. Sharp advances in the 
rrice of agricultural products are new 
and vastly helpful factors to be taken 
into account. 

VALUES BOUND TO TELL. 

“My views of the stock market are 
entirely optimistic,’ declares A. P. Miller 
of Miller & Co. 

“When the Copper episode is settled 
the value for the various railroad 
curities will assert itself. The condition 
of the country at large and in the va- 
rious business and industrial enterprises 
is acknowledged to be highly satis- 
factory, a point which I believe will be 
conceded even by The in- 
creased value more than off- 
sets the Railroad proper- 
ties are still the of an in- | 
vestment, and lower prices cannot 
established permanently so long as our 
railroads show such an enormous in- 
crease in earnings. We not adding 
any new mileage to our railroads worth 
speaking of, and, besides, there are very 
few of them that can be constructed at 
their present capitalization. 

“The President’s message is all that 
could be desired from the standpoint of | 
investors. That portion of it relating 
to the Federal supervision of industrial 
combinations has heartily wel- 
comed by the heads of such organiza- 
tions as are honestly worked. I should 
think Louisville Nashville, Illinois 
Central, and Pennsylvania are bound to 


se- 


pessimists. 
of wheat 
loss in corn. 

safest sort 


are 


been 


and 


enhance in value. 

“An easier money market may be a’ 
pected after the money has been gotten 
together for the usual January disburse- 
ments.” 


GOOD TIMES AHEAD. 


“We hope for lower prices,’ says Mr. 
Tilghman of Tilghman, Rowland & Co., 
speaking of the stock market, “ but the | 
wish is father to the thought, because 
many people are out of stocks. Good 
stocks should bought because good 
are ahead of us. There 
signs of any let up in business any- 
where, but the market hurt 
by some industrials, and the bad effect 
bas not worn off entirely. 

“I think during the coming year the 
so-called trusts which are afraid of pub- 
licity will have to get under cover. 
Some of them may have to go out of 
business if they do not publish frequent 
statements—quarterly at least. In con- | 
nection with this it is to be noticed that 
the United States Steel Corporation has 
set a good example and has nothing to 
fear. It will followed, 
ably, in this by the 
company.” 


AN UNSETTLING FACTOR. 


Regarding the Copper situation and the 
general outlook, Albert Blumenthal of 
Sutro Brothers & Co. says: 

“So long as the Copper situation re- | 
mains uncertain, it that 
there will be no decided change in either | 
direction in other believe, | 
however, that a great many railroads | 
are selling below their value, but with the | 
highly prosperous conditions of our coun- 
try must higher market for 
such stocks in the immediate future. I 
think that the industrial corporations 
who give the public accurate  state- 
ments of their affairs, like the United | 
States Steel Corporation, will see a bet- 
ter market for their securities. The 
money market will be easy, and I doubt 


if gold shipments to Europe will be 
large.” 


be 
times are no 


has been 


soon be prob- 


respect Smelters | 





is my opinion 


securities. I 


we see a 


| uct, 


| pounds, and pork for $15.25, 


The past week or so has witnessed 
scenes of excitement in the markets for 
grain and provisions. The days of the 
deals in which men like Armour, Keene, 
and Kent took an active and interesting 
part, of the so-called Hutchinson corner, 
and the Leiter episode of recent memory, 
‘are recalled; but there have been other 
days when speculation has run wild; and 
the historian will doubtless record these 
and point to the similarity between 
them and what has recently taken place. 

For a considerable period (in fact for 
a year and more with brief interruptions) 
wheat was quoted in the seventies in 
New York until the beginning of the late 
month, when it exceeded 80 cents again, 
and since then it has gone within a 
small fraction of 90 cents for the May 
option and exceeded 80 cents in Chicago, 
with predictions of #0 cents and even 
dollar wheat for 1901 in the excitement 
which prevailed. For months past, how- 
ever, it had been known that wheat was 
the only full crop of the important 
cereals, corn being only two-thirds of a 
crop and oats anywhere between 100,- 
000,000 and 200,000,000 bushels short, 
with hay and other feed stuffs making 
But the market for 
wheat slumbered, on the abundance of 
the supply, which is still indicated by 
current statistics, but which it is coming 
to be realized must do more than single 
duty in the circumstances. Moreover, 
there have lately been published advices 
to the effect that the Russian crop, a 
very important one, will run about 
1,000,000 tons, or cent., behind, 
while the grain crops of other large pro- 
ducing countries known to be no 
better, and as a rule not up to average 
yields. 

All this has led to a change of senti- 
ment, causes contributing to the present 
situation also being that there has come 
over the condition of the agricultural 
community such a change for the better, 
that farmers are not the penurious ag- 
gregation they once were, and that a new 
feature may have to be reckoned with if 
there should develop any to 
restrict the movement of the grain. In 
addition, it may well to allude 
to the fact that the grain markets have 
presented greater speculative opportunl- 
ties than the markets for stocks, which 
for various reasons only too well known 
have been in disfavor for some time past. 


a poor showing. 


25 


per 


are 


desire 


also be 


| The situation thus brought about may be 


viewpoints and 
from 


Broad- 


regarded from various 
be looked upon as favorable 
while unfavorable from another. 
ly stated, no matter what price may pre- 
vail or be paid the farmer for his prod- 
those sections which have 
nied good crops must suffer in the long 
run, this, of course, applying in the 
present instance more particularly to the 
devastated corn-raising districts, and to 
those where oats and fodder have proved 
a total or a partial failure. At the same 


one 


been de- 


| time, taken as a whole, the money value 


of the bulk likely to 
exceed than to fall below that of gener- 
ally abundant and hence that 
prosperous conditions will receive no set- 
back from this particular point of obser- 
vation. As to the actual consumer, here 
opens up quite a different phase of the 
subject, for obviously he must come out 
at the small end of the horn and stand 
the racket of circumstances over which 
he has no control. High prices will of 
course put the usual restriction upon 
consumption, but high prices in prosper- 
ous and active times are not likely to 
have the same effect in this direction as 


crops in is more 


years, 


high prices when depression reigns su- 
preme and when labor is only partially 
employed. 

In order to show how far calculations 
have been upset by the change in the 
corn situation, it may be mentioned that 
wheat took a tumble of 10 cents 
bushel in the four or five weeks ending 
with the middle of July when the huge 
crop Was apparently assured, corn hoy- 
ered around in the 40s, for the Govern- 
ment crop report for July still indicated 
a big yield of this grain of over two bill- 


per 


ion bushels, and oats were quoted low in 
the 30s. Lard sold below $10 per 100 

5.25, both these 
latter items, however, having risen from 
$2 to $3 since the early part-of the year. 
But while the subsequent cutting down 
of the corn crop sent that commodity up 
5, 10, 15, and even 20 cents per bushel, 
more than a month ago, and the 
outlook for oats took the price up nearly 
as much, provisions until quite recently 
made little further advance, and wheat 
practically no advance at all. As has 
been intimated, it has been largely due 
to a fuller recognition of the importance 
of the change in the situation and the 
outbreak of speculation that has resulted 


poor 


in the wild markets just seen. There has 





been some reaction, but the conviction 


still stands that further advances 
not only probable, but are a practical 
certainty. 

With regard to the 1901 wheat output 
it has been hinted that the Government 
estimates to be published soon will put 
this down for 700,000,000 bushels. Some 
commercial estimates still cling to a 
yield of 650,000,000 bushels as a maxi- 
mum, while others put the total above 
that first named. As to price, figures 
as high as those recently ruling are by 
no means a novelty, although of late they 
have been kept down by reason of the 
large crops harvested, which have had 
the accompaniment of heavy yields of 
corn and other grains. Crops and high, 
low, and average wheat prices at Chicago 
for a series of years admit of the follow- 
ing interesting comparisons: 

WHEAT. 


are 


at Chicago 
High. Av 
14: 115 


Crop, Price 
Bushels. Low 
283,280,000 O5 
504, 185,000 91 140 118 
420, 155,000 mw 11% 102 
512,764,000 69 6 ay 
357,112,000 73 v2 SN 
eo 85 76 
56, 320, 000 Ms bs) 75 
415,868,000 200 XN 
490, 560,000 109 NG 
590, 262,000 108 Su 
611,780,000 116 
515,049,000 b o2 
306, 12,000 KN 
50 
4a 
54 
. 149,000 64 
149,000 62 
7,004,000 Ud 7 
922,420,000 61 7 
F700, 000,000 63 M4 


that 
not sold 


the above 
wheat than 
better prices than those made 
on the advance, but it will also 
served that the contrast is striking with 
the low figures which prevailed in 1805 
to 1896. In 1888 the two-dollar quota- 
tion was an incident of the corner, the 
“market” being about $1.05 for the 
Staple. The same is true as to the high 
price of $1.85 for 1898, 
The estimated yield of corn comes out 
about 1,360,000,000 bushels, indicat- 
ing, as compared with results for several 


from 
has more often 


will be seen 
at 
recently 


be ob- 


at 


previous years, a decrease of six to seven 
hundred million bushels, or 30 to 35 per 
cent In only one year in two decades 
has the output been smaller, namely, in 
ISM, when the total gathered in was 
1,112,770,000 bushels. But that 
short crop the Chicago price did not get 
above 509 cents, or about 10 cents under 
the within a week 
There was then no great demand for our 
breadstuffs abroad, exports being 
less than 25 per cent. of the volume 
taken in either of the past two years. 
In fact, corn prices have not been 
high since 1891, for, while there was a 
quotation of $1 made in 1892, that was a 
forced figure, the ‘‘ market " at that time 
ruling at about 50 cents. Going further 
back, and contrary to the experience in 
wheat, it will be seen that the best quota- 
tions for corn have been generally under 
the late ones, 


even on 


price made past. 


corn 


as 


CORN. 


Crop, Price at Chicago 
Bushels. Low. High. Av 
1,194,916,000 36 76 my) 
617,025,000 49 : is 

551,067,000 46 * 
4 
t 7 a4 
55,441,000 33 
456,161,000 3 
,987, 790,000 


2, 151,130,000 
. 2, 285,875,000 
1897 1,902, 968,000 
1808 ~ ++. 1,924, 185,000 
1899.... «++ 2,078, 144,000 
1900, «++ 2,105, 102,000 
1f01.. sree 1, 360,000,000 


IBS. ..... 
1806 


eetwee 


The drop in oats to a crop of 661,000,- 
00O bushels takes that grain nearly 
150,000,000 bushels, nor nearly 20 per 
cent., under the 1900 crop, and to about 
as low a position as has been reached 
decade. Here, the late price 
made has not often been exceeded in 
twenty years, while oats are shown 
three times the value recorded at their 
lowest, four or five years ago, 


in a too, 


OATS, 


Crop, Price at Chicago 
Bushels Low. High. Avy 
416,481,000 29 * 38 
30 ly 44 
25 “ a4 


25 
18 
18 
: ; 2+ 
796, 178,000 { 2s 24 
800, 126,000 2 26 23 
661,000,000 2 47 o- 


The movement in provisions so far has 
taken 1901 pork prices ahead of any 
known to the trade in eight years, and 
this holds good as to lard. Here, too, 
the contrast is marked when the low 


1900... 
1901... 


wees 





* complications 


records of a few years ago are consid- 
ered, the rise being represented by 200 
per cent. in cach case. 
PORK, 
Per Barrel. 
Low. High 
$20.00 
24.75 
20.15 
19.54) 
13.25 


LARD, 
Per 100 Lbs. 
Low. High. 
$8.37 $15.00 
10.05 «13.10 

7.15 12.10 
6.45 10.00 
5.82 7.10 
12.35 5.82 7.00 
24.00 6.20 7.92 
16.00 7.25 11.20 
13.37 5.75 7.55 
13.62 5.50 6.52 
13.00 5.47 7.05 
15.05 6.05 10.60 
21.80 6.37 
14.57 6.45 
12.87 
10.85 
9.00 
12.30 
Iso, 10.45 
1000, is m 16.00 
1901 y 17.25 


1882 
IBRS. wwe ee 
Lss4 
1885 
1886. 
187 
1888... 
1889... 
1800... 
Isvl... 
1802... 
18093... 
1sf4.... 
189%... 
106. 
IN97... 
18YS, 


16.00 
10.20 
10.55 
8.00 
8.20 
. 11.60 
12.00 
8.35 


It, of course, remains to be seen what 
will follow the reactionary tendency 
which set in after the whirl in the mar- 
kets a few days ago. One reason for 
the latter is that foreign markets did not 
respond to the bullish speculation, and 
this quite naturally brought about a sell- 
ing movement here. The best opinion 
among conservative houses, however, is 
to the effect that wheat, at least, is not 
abnormally high—a fact brought out in 
the statistics above quoted—and that 
there are conditions abroad which point 
with almost certafnty to a demand which 
must and which cannot be ef- 
fectively set in and supplied 
without causing a and a fur- 
ther rise in that article, a not un- 
likely to be participated in by other 
grains and provisions. Acting as an in- 
fluence, upon the latter, perhaps, 
conditions, which un- 
usual and unquestionably of bullish char- 
acter. 


be met, 
motion 
recovery 


rise 


more 


are domestic are 


MANHATTAN’S FUTURE. 


Discussing the recent rise in Manhat- 
tan and the continuing demand for the 
stock, W. L. Stow says: 

* All of rumors 
regard to change of control, and these 
are generally followed by but 
the gratifying earnings of Manhattan 
are evidently the principal cause. Tak- 
ing the September and October in- 
creased gross earnings, one finds a little 
over 7 per cent. earnings on the stock, 
without taking into the 
economies to result from elec- 
trical equipment.” 
the 


sorts were heard in 


activity, 


calculation 
the new 


Apropos of general situation, Mr, 
Stow says 

“It looks to me as if money would work 
easier after the January disbursements, 
and all indications tend toward a contin- 
As 
our great history 
that all such organizations are 
in their infancy generally disturbed by 


which later invaria- 


uance of our prosperous conditions. 
regards corporations, 


shows 


are 

bly overcome. 
‘The tonnage 

all directions up to the maximum. 


in 
I do 
rot anticipate any legislation detrimental 
The recent heavy gold 
shipments should be looked upon favor- 
ably, as they are calculated to stimulate 
and make foreign conditions more cheer- 
ful and reassuring.” 


of railroads seems 


to corporations. 


AN ARTIFICIAL MONEY RATE. 


has been 
object high money rates, 
declares that the high figures which 
ruled last week were on several occa- 
sions brought about as a result of manip- 
ulation with the object of depressing the 
stock market. 

“It is a fact,” says Mr. Sage, “that 
on several occasions brokers on the floor 
deliberately bid rates up on themselves 
to the highest figures, knowing full well 
that the advance would have intimidat- 
ing effect on weak holders of stocks, 
who, fearful of a money squeeze, would 
accordingly rush to sell their stocks. 

‘While no doubt we are bound to have 
firm money rates for the remainder of 
the year— but without any stringency— 
there is nothing tn the conditions to ware 
rant other than a normal December 
money market. Certainly some of the 
week's high figures were brought about 
artificially, as I have indicated.” 


BUSINESS CONDITIONS SOUND. 


Discussing market conditions, Thomas 
J. Mumford of William Fahnestock & 
Co. says: 

* Business conditions are certainly 
very sound, and the stock market is in a 
healthy condition. The general market 
will, I think, cut loose from the Amal- 
gamated Copper situation. Those indus- 
trials that make favorable statements 
will be sought after by investors. 

“The large disbursements at the be- 
ginning of the year are likely to have @ 
favorable effect on all investment securie 


who 
to 


Russell 
known to 


Sage, never 
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FINANCIAL REVIEW’ AND QUOTATION SUPPLEMENT. 


FLUCTUATING GOLD RESERVES. 


The unusual spectacle of gold exports 
of the 
to the 
the situation minds 
are so absorbed by foreign trade statis- 
tics forbid the observation 
called for. It certainly does seem a dis- 
cordant out of harmony 
with conditions, superficially viewed, for 
this country to be shipping gold while 
other countries presumably keep on pil- 
ing up mountains of what appears like 
unliquidated debt on our books. 
thing may 
certainty, and 
manufacturers 


at 
be witnessed, 
students 


this season 


year continues to 


confusion of those 
of whose 


as to wider 


feature, one 


But one 
absolute 
American 


be set down 
that 
and 
are not sending to their customers abroad 
one dollar's worth of merchandise for 
which they are not getting paid over the 
counter, This simply means that for all 
the values import 
values during the past few years there 
has been 


as an 
that 


American 


is 


producers 


excess export over 
a quid pro quo in some shape 
or other, and that nothing has been lost 
or unaccounted for, 

There the deeper mean- 
ing, which takes in the great and impor- 
tant which 
part sustained by 
the 
none 


is, however, 
has over the 
the United States in 
World's financial fabric, a change, 
well understood, and, withal, 
too gauged from the 
records, which are anything but defi- 
nite, and from which exact conclusions 
are not to be drawn. Ridiculous indeed 
would be the deduction that because, 
for example, our foreign trade balance 
had been in our favor to the extent of 
$650,000,000 in the late year, that there- 
fore we had improved our financial stat- 
us in other countries to that extent. And 
almost as absurd would it be to try and 
define the exact amount, considering the 
number of influences upon the figures 
which have to be taken into account. 
These, roughly speaking, include quite 
large amounts for freights on merchan- 
dise carried in foreign bottoms, insur- 
ance, moneys taken abroad by return- 
ing emigrants and tourists, the impor- 
tant item of the sending back and forth 
of securities, for none of which are rec- 
ords kept in any shape which mekes 
them available for purposes of compari- 
son. Add to these features the fact that 
undervaluation of imports and overval- 
uation of exports plays a significant part 
in accounting for differences, and it can 
at once be realized that our credit on 
merchandise and silver account may be 
largely impaired, at times probably to 
the point of depletion, before the ques- 
tion of effect upon the gold movement 
need be entertained. 

Our excess export values, however, have 
of late been of such an extensive char- 


LONDON’S COPPER QUOTATIONS. 


Since the present unsatisfactory con- 
dition of the copper market began to 
prevail the London quotations for copper 
have been watched with keen interest on 
this side of the water. Those who have 
been insisting upon the demoralized con- 
dition of the copper trade, and who have 
sought to exaggerate the conditions, al- 
ready bad enough in themselves, have 
pointed to these London quotations as 
showing that copper was actually selling 
at prices far below the nominal rates 
quoted here. Reports as to the amount 
of business in copper done in this coun- 
try recently are very conflicting, but 
dealers in copper admit that no such 
price has been accepted for the metal 
as is suggested by the recent quotations 
for copper in the London market. 

Until recently the price of G. M. B. 
copper in London was about 11% cents a 
pound less than the price of high-grade 
American copper. At £53 a ton, the fig- 
ure quoted for the metal the middle of 
last week, G. M. B. copper was selling 
‘about 4% cents a pound below the rate 
quoted for copper in this market, these 
local quotations being more or less nom- 
inal. But this difference. is too radical 
to exist long, even on paper. Certainly 
the difference is too wide to exist as a 
basis for any extensive business in the 
metal. It is stated that the low price for 
the metal in London has been brought 
about largely by heavy short sales in 
that market, and it is authoritatively 
stated that the quotations there at the 
moment cannot be considered as true in- 
dications of actual copper market condi- 
tions here. An authority on the subject 
has this to say in regard to these con- 
fiicting quotations: 

“Such a difference as that now exist- 
ing between the London quotations for 
copper and the nominal rates reported 
here cannot exist long. Either we here 
shall be obliged to reduce prices in con- 
formity with the London figures, or else 
these London prices’ must work their 
way back to actual conditions. There 


change come 


too 


one none easily 


acter, that it is quite certain all indicated 
offsets may be liberally allowed for, and 
that there has still 
ing sum on the right side of the ledger. 
This, without 
by transactions 
kets by American 
cluding subscriptions to British and oth- 


remained an impos- 


doubt, has been absorbed 


in foreign money mar- 


financial houses, in- 
er loans, while it has recently been shown 
that important borrowings actually took 
the 
need 


place early in when 


there 


current year, 
for capital to 
Northern Pacific at a 


episode 


Was a cover 
transactions 
when 

gave 
jolt it 


in 

the 
the 
had 


feature 
the 
long 


time 
which 
worst 


was a 
stock market 
in many a 


local 
had 
day. 


But be this as it may, the fact remains 





that gold nas lately been exported when 
would be in 
conditions, and 


imports order under 
age 
been any but a normal one, the precious 
metal following the track 


least leaving point 


aver- 


this cause has not 


always of 

resistante, and 
another for the 
of establishing an equilibrium. 
not always been 


one 
for invariable purpose 
Such has 
the case; but it is 
now, and may be expected to be so in the 
absence of untoward factors such as | 
those which resulted in withdrawals of 
gold from this country in 1894 and 185, 
for example, when $80,000,000 and $70,- 
000,000 net went each year, re- 
spectively. It is true that at that time 
we had no such trade credits as we have 
had lately, but it true that the 
gold loss was conditioned on the deplor- 


so 


out in 


is also 
able state of our currency, the need we 
were showing of loans to maintain the } 
Treasury gold reserves, and the threat- 
ened reversion of the country to a silver 
basis. In order to show the semi-bank- 
rupt condition which prevailed, it may be 
stated that the gold reserve to protect 
outstanding obligations, placed at $1090,- 
000,000 as a safe minimum, fell, both in 
1895 and 1896, below $45,000,000, or to 
less than 50 per cent. of the stipulated 
amount. Then it was that gold exports 
meant something very different from 
what they mean now, with the Govern- 
ment’s net gold $100,000,000 in excess of 
a limit which in March, 1900, was raised 
by the new currency law to $154),000,000, 
No more interesting or instructive page 
appears in our National history, perhaps, 
than this one, showing what developed 
during the dark period referred to, 
what has taken place since with regard 
to this backbone of the country's finance. 
The gold reserve, which had never fall- 
en below $100,000,000 since the resump- 
tion of specie payments in 1879, and 
which, in April, 1888, had reached a to- 
tal of $219,059,232, fell to the 





or 


lowest 


| down, and the question at 





point in fifteen years on June 6, 1895, 


then, when 
that the 
Treasury's position was the object of no 


namely, $89,580,564. It 
panicky 


was 
conditions prevailed, 
little solicitude, as everything pointed to 
through 
with 


more rather than less trouble 


the silver agitation along 


trade 


coming 


the general and financial disturb- 


Whether as a cause or as an effect 
the 
is that there was manifested an unusual H 


ance. 
is not in discussion just now; point 
degree of 
the 

dollar 


and little 
the hundred-million- 
had 


interest 
fact that 


reserve 


no 
over 
been broken 


gold 
issue Was its 


The loss threatened to 
t the soundness of the currency, 

doubts as to the 
to hold its the 


further raids on the gold store which be- 


rehabilitation. 
affe 
raise ability of 


Treasury own against 
imminent. 

recalled, and the 
which supervened 
It was a period of anxiety, only 
allayed by the of 
were ordered in the vain effort 
up the gold fund. 
be remembered, about as fast as it 


came Gold hoarding will 


distressing conditions 
easily come to 
bonds which 


to build 


issues 


This collapsed, it 
was 
replenished, and it was not until the polls 
declared a change in the Administration, 
and the silver danger was passed, that 
the gold reserve ceased to give cause for 
alarm. For the last time the latter fell 
below $100,000,000 in July, 18%. At the 
end of October in that year, just before 
the of William McKinley, the 
gold reserve stood at $117,120,524, after 
having been up to $124,054,672 
quent to the bond sale which took place 
in July. Here it may be noted that gold 
exports had been $54,000,000 net in July 
and August, but that imports had 
$136,000,000 net for the succeeding four 
months of the year. 

In order to show at a glance how the 
gold reserves fluctuated during the pe- 
which allusion has been made, 
introduced, comparison 


election 


subse- 


riod to 


these items are 


being extended to indicate the Govern- { 


0, 


yt, 


ment’s net gold holdings for Sept 
1898—when they stood at $245,207 
the maximum on record up to that date 

for the of each succeeding fiscal 
year, and for the last day of the late 
month: 


close 


Net Sold 

Highest before September, 

(April 3, S88) wale oe ewes 
Lowest in 15 years, (June 6, 18%). 
Recovery to Aug. 10, 1805 ee 
Next low point, Feb. 1, 1894........ 
Recovery to March 6, 1804, (bond sale) 107,444 
Next low point, July 31, 1804... 5 
Recovery to Déc. 4, 1894, (bond sale). 
Next low point, Feb, 11, 1895.. or 
Recovery to July 8, 1895, (bond sale) 
Next low point, Feb. 7, 1806........ 
Recovery to March 31, 1896, (bond sale) 
Next low point, July, 22, 1896 : 

, 1888, high record to date.. 


1901 weccccsece 248,008,706 
191 257,539, S87 


For the whole period since July, 1S, 


20, 
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and | 


the | 


be | 


mind. | Jur 


partially | 


will | 





been | 


| steady and 





the gold 
croac hed 
forty 


has been 


been en- 
less than 
total held 
$200,000,000, 
It has actually exceeded $250,000,000 on 


limit has not 


while 


reserve 


upon, for no 


consecutive months the 


sustained above 


| six dates, namely, the last days of Sep- 


tember and October, 1890, and for each 
of the past four months. From this point 
of therefore, gold exports now fall 


upon different conditions compared 


view, 
very 
with a few years ago, and at the 
Stated that the 


well 


same 
stock 
the 
has undergone no less marked 

This in the fol- 
lowing estimated stock of gold (coin and 
ISO to LOOT, 


time it 
or 


must be 


gold in circulation as in 


as 
Treasury 
indicated 


a change. is 


bullion) for June 30 


inclu- 


sive, and for the cl 


the 


reader to follow 


se of the late month, 
enabling the 
of the gold 
each period: 

Increase, 


changes introduced 
the 


country 


course 


holdings of the for 
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Iso 

INKS 

1NO4 
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Ise 

line 

1901 

1901 (N 
* Decrease 
The 


past 


#340, 416 S77 


H20,1001 424 
655, 168,089 


enormous and steady gains of the 
five ranging from $60),- 
DT7,706 for 1900 to $166,561,597 for 1898, 
and amounting in the aggregate to the 
stupendous sum of $524,580.414, contrast 
sharply with the rise and fall in the gold 
stock which took place earlier in the pe- 
riod covered by the above statement, and 
which in 1806 


fiscal years, 


resulted showing a de- 


crease of $05,850,058, as compared with 
TS00. 

Bearing further upon the subject of the 
country's gold status, and the compara- 
tive lack of importance attaching to 
gold exports—perhaps it had better be 
said outside of Wall Street—it may be 
mentioned that the gold in the Treas- 
ury—that the aggregate holdings— 
were on Oct. 31 last $542,831,849, at their 
maximum of $544,824,726 on Nov. 14, 
and stood at $539,838,236 on Nov. 30, 
the month's heavy gold exports. 
These are the largest totals in our his- 
tory, and more than is held under single 
control elsewhere in the world. 

Referring to the subject in his report 
for the late fiscal year, Treasurer of the 
United States Eilis H. Roberts perti- 
nently remarks: “ The material buttress 
to our monetary system thus becomes 
stronger and stronger from the product 
of our mines and from general business, 
and confirms the legislative guarantees 
of our gold standard. The present indica- 
tions are that the strength will receive 
large accretions from both 
these sources until causes not now ap- 
parent shall check them.” 

MILTON 


is, 


after 


J. PLATT. 





have been heavy short sales of copper in 
the London market, and this, 
measure, accounts for the prices 
for the metal in that market.” 


in large 


fixed 


HOPEFUL OF THE FUTURE. 


A hopeful view of the situation and the 
prospects of the stock market is taken | 
by many brokers who feel that the re- 
cent decline has been a good thing for 
the market and has materially strength- 
ened its technical position. As repre- 
sentative may be presented the testi- 
mony of Mr. Bull of Messrs. Edward E. 
Sweet & Co. Mr. Bull declares that 
business conditions throughout the coun- 
try were never in a healthier or more 
satisfactory state than at present. 

“ Railroad earnings,” continued Mr. 
Bull, “are excellent, and the prospects 
are that they will continue so, although 
after Jan. 1 the Southwest group may 
feel the shortage in corn. I can see 
nothing in general business conditions 
which is not favorable, and if Congress 
rectifies our revenue laws so as to re- 
lieve the Treasury of its burdensome 
surplus the last menace will have been 
removed. While .to-day there is un- 
doubtedly a prejudice against what are 
known as industrials, the careful man- 
agement and wonderful showing of some 
of them, notably the United States Steel 
Corporation, can hardly fail in time to 
change this impression to a greater ex- 
tent.” 


REASONS FOR CONFIDENCE. 


“Those . people who are preaching 
‘blue ruin’ and who are declaring that 
the stock market is going down because 
the end of prosperity has. come had bet- 
ter look around and about them and 
study conditions as conditions actually 
are, else they will be very sadly left when 
the stock market begins to move up 
again—as it will when the money mar- 
ket shapes itself properly.” 

Thus spoke the head of a Stock Ex- 
change house yesterday, adding: 

“I do not see how any one can possi- ' 


bly blind his eyes to the real facts, which, 
in my humble judgment, tell unmistak- 
ably of prosperity. For instance, take 
the declaration of President Mellen of 
Northern Pacific that the earnings of 
that company are increasing at a satis- 
factory rate and ‘there is end in 
sight.’ If that isn't encouraging, I don't 
know what is. 

“ Then, 


no 


too, look at what the Steel 


! Trust, the Pennsylvania Railroad, and a 


dozen other large corporations 
of the shrewdest business men in the 
country—are doing. The Steel Trust is 
to enlarge its plants; and Pennsylvania 
is to expend millions on tunnels, 
provements, betterments, &c. 
is all the country over. 

“If this doesn’t mean prosperity 


confidence in the future, I don't 
what does.” 


made up 


im- 
And so it 


and 
know 


THE PRODUCTION OF SILVER. 


Wall Street read with no little interest 
last week an article prepared by A. 
Sauerbeck, the economic statistician, 
dealing with the position of silver. This 
article included a table showing the 
world’s production of silver, the quantity 
required by.Russia and Spain, and the 
percentage of this amount to the total 
production. The table follows: 


Coinage of 
Russia and 
Spain. 

Mill oz. fine 


Per cent. of 
total pro- 
duction. 


Production. 
Mill oz. fine 
7 


NP Owes 


*Provisional figure. 
Discussing these figures it is pointed 
out that during the four years 1805-00 


the two countries absorbed between 16 
and 30 per cent. of the total production. 
Last year the coinages of silver in Rus- 
sia were very small, and the quantity of 
silver taken in the present year was also 
quite unimportant, while in Spain the 
coinage of five-peseta pieces has been 
entirely stopped. Last year, on the other 
hand, there was the well-known demand 
for coinage in India, where the net 
amount coined (withdrawn pieces de- 
ducted) reached about 150,000,000 rupess 
during the financial year, (1900-1901,) 
equal to fi 500000 fine ounces, ~ 





AMERICAN CHICLE EXPANSION. 


Announcement made during the past 
week of a special meeting to be held 
Dec. 20 by the stockholders of the 
American Chicle Company draws atten- 
tion to the large growth of the business 
represented by this company. Formed 
years ago to take over the 
company and other concerns 
manufacturing chewing gum, it was in- 
corporated with a capital of $9,000,000, 
divided into $6,000,000 common and 
$3,000,000 preferred stock. The profits 
of the company its organization 
have been sufficient to pay the regular 
annual dividends of 6 per cent. on the 
preferred stock and a larger dividend on 
the common. The Directors of the com- 
pany believe that earnings can be very 
materially increased by enlarging the 
company’s capital, and so they have pro- 
posed the issuing of additional stock to 
the extent of $2,000,000 common and 
$1,000,000 of preferred stock, bringing 
the total capital up to $12,000,000. 

A considerable portion of the com- 
pany’'s capital is invested in gum forests 
in Yucatan, whence is secured the raw 
product from which chewing gum is 
manufactured. The new funds, or at all 
events a part of them, are to be used in 
further development work on the com- 
pany’s forest lands, the balance being 
used to further increase the company’s 
manufacturing capacity. It is said in 
addition, the management intends to 
carry a much larger stock than hereto- 
fore. 

Although it is not yet known upon 
what terms the new stock will be issued, 
it is stated that it will be offered to the 
present stockholders in proportion to 
their holdings. Thus opportunity will be 
given all the stockholders to participate 
in such profits as there may be in the 
issue of the new stock, but the success 
of the issue is assured, as it is stated 
that several Directors of the company 
have together undertaken to purchase 
any stock that may not be subscribed for 
by the other stockholders, 


about two 


Adams 


since 





THE NORTHERN SECURITIES COMPANY 


As co-operation in the management of 
the constituent companies whose secur- 
ities are to be acquired by the Northern 
Securities Company involves many new 
factors, it is not possible to make an ex- 
act estimate of the amount that will be 
available for dividends on its stock. An 
approximate estimate, however, may be 
made by a study of the past earnings of 
the Great Northern, Northern Pacific, 
and Chicago, Burlington and Quincy 
Railroads. For the three companies com- 
bined these were as follows for the year 
ending June 30, 1901, and the average 


for the three years ending that date: 
Av. 3 Yrs., 
1901. 1890—19001. 
18,254 
Gross earnings.......$110, 63, 663 $103, o 
“18, 827,254 ; 


10,905,008 


Average miles ot 
road oper rated. ° 


Maintenance of way 

Maintenance 
Equipment 

Conducting 
portation 

General expenses... 


0,681,384 
28,800,057 
3,700,627 


“64,925, 4545 
in / 
46,038,207 


Total op. expenses... 
Net earnings . 
Other income 
Int., 


2,601, 686 


rent., and taxes. , 150,811 


Net income 25,570,082 


Extraordinary ine 337,04 


Imps. and additions. 3,700,349 


2, 216, 287 


Available for div'nds. 
Dividends .... 
Surplus 

Sink. fund receipts.. 


Profit and Loss Ad 
justments 


Net undivided profits 


The amount of net income was contrib- 
uted as follows: 
Great Northern 
Northern Pacific .... 
Chicago, Burl. & Q... 


$8,683, 4 


Great Northern ..... 
Northern Pacific.... 


Chicago, Burl. & Q... 70MM, 156 


3 bs a74 
And the amount of net undivided ‘uel 
its: 
Great Northern 
Northern Pacific..... 
Chicago, Burl. & Q.. 


949,120 


$3,090 240) = «$4,831,413 


The results of each road in 1901, 
combined roads for the, three years, and 
the average of the latter are shown in 
the following comparative percentages: 





.N. N.P. C., 


Net income. 
Proportion to total receipts.... 
Proportion to average capital.. 
Available for dividends 
Proportion to average capital.... 
Dividends. 
vital 
Proportion to 
Net undivided profit: 
Proportion to average 
Per mile of road 
Passenger density—passengers.. 
Freight density—tons 


The Great Northern ‘and Northern Pa- 
cific having jointly taken over the Chi- 
cago, Burlington and Quincy on a guar- 
antee equal to 8 per cent. annually on its 
capital stock, their joint income account 


income... 


capital. .Def 


the | 


01 
41,214 


477,077 


| 
| 


> | 367,650, 





47 Mn 30 443,155 


on this basis for the last three years 
would have been: 


Net income from operation of the three companies 
average capital 


Eight per cent. on C., 
ad 


Equal on G. N. and N. P. average capital 
Improvements and additions, 


Available for dividends 


B. & Q. 


Equal on G. N, and N. P. average capital... VES ye 5.04% 





less extraordinary income... oe 


| later, even this 4 per cent. may have to 
| be cut considerably. The dividends paid 


1901. ja—1901.— 

Av. 3 Yrs, 

eee eee eneeee$25,579,082 $25,113,436 

eeeceeseesees 8,187,700 7,648,387 
$17,301,322 

oes 7.00% 

«+ $3,202,705 


bec ee ce ee o$14,028,527 


$17,465,049 
7.40% 
$3,704,062 
$13,670,987 
5.84% 





The Northern Securities Company is 
reported to have purchased the stock of 
the Great Northern at 180 and that of 
the Northern Pacific at 115. At these 
prices the following would have been the 
return on the average amount of capi- 
tal outstanding of the two companies, 
and which the Northern Securities Com- 
pany would have re¢eived on its holdings 
of them if it had been in existence. 


GREAT NORTHERN AT 180, NORTHERN PA- 
CIFIC AT 115. 
Average 


1901. 3 Yrs 
Hanes 


Net Income from operation 1% 5.38% 
Available for dividend.........+.8 3.04% 4.19% 


In these figures we have not taken 
into account the sinking fund receipts 
or the profit and loss adjustments. An 
average amount of the latter can be 
taken care of by the present credit bal- 
ances of the profit and loss accounts, and 
the former are not available, at present 
at any rate, for distribution divi- 
dends, 

In regard to the earnings of the pres- 
ent fiscal year they will undoubtedly ex- 
ceed those of any previous year, the esti- 
mated net returns of the three companies 
for the first four months exceeding those 
for the same period last year by about 
$3,750,000. Assuming that the net in- 
crease in earnings for the year will 
amount to $5,000,000, and estimating the 


as 


amount to be charged for improvements | 


at $4,000,000, this year’s income will be 
approximately as follows: 


from o“ eration. es 
and Q. 


on C., B. 


Net i nee ome 


Eight per cent. "capital. : 


Improvements and 
Available for dividends ....e+ceeeceeees 





Every million of further increase in 
net income will increase the above per- 
centages on the new capitalization by 
0.25 per cent. The present capital out- 
standing of the two companies is $278,- 
which at 180 and 115 will 
amount to $400,511,77°. 

It is possible, therefore, that a dividend 
of 4% per cent., or even more, may be 
earned for the present year, but judging 
by the results of the previous three 
years, which until then had been by 
far the most prosperous in the history of 


Three R. R.’ s¢ *ombined. 
B.&Q. 1su0, 1000. 1901, 
1M. - 
16.11 


7.04 


O01, 
b.O4 
4.65 7.04 


4.00 6.50 
67.29 
0.65 


MO.051 53,102 
3 400,517 


57.600 
487,001 


4 004 
455,402 


wo 


an average rate of over 4 
per cent, cannot be expected without a 
change in the general conditions. In the 
lean years, Which according to all past 
experiences are bound to come sooner or 


the companie 8, 


Additions. .....+06 eos cS 21,653,784 7.77% 


| still allow 


since 1890 by the three corapanies have 


been as follows: 


Chi, 
B.&Q. 
P. 


North. Pacific. 
Pfd. 
P. C. 


G. 
P. 


Com. 
Pp, Cc 


Me 
~s 


QO: 


4 


AA 
rs 


% 


131 


J ee CVT OT, 


Tig 
6 
6 


6% 


NAIAAaIS 


Until 1898 these dividends have been 
declared from net income without set- 
ting aside anything for improvements. 
No doubt when earnings fall off the same 
policy will be pursued. On the basis of 
the average of the past three years the 
net earnings might decrease $3,800,000, 
and if nothing is apportioned for im- 
provements a dividend could still be paid 
of 4 per cent. The charges included in 
the operating expenses for maintenance 
of way during the last few years also 
cover considerable work which might 
| properly be classed as improvements. 
This may be seen by a comparison with 
previous years, the average per mile of 
| road for the three years 1806, 1897, and 
1898 being $660, as against $932 for the 
last three years. A reduction of $200 
per mile in this expense will net a sav- 
ing of about $3,500,000 per annum and 


20,5 500,000 = 
8,846,216 





“On Capital 
at 180 and 115. 


~ On Capital 
at Par. 


5.41% 
‘ 4, 000,000 


784 6. An 4.41% 


the roads to “be kept in good 

condition. 
On July 1, 

the Chicago, 


1903, 7 per cent. bonds of 
Burlington and Quincy fall 
due, which, if refunded at 3% per cent., 
will save about $S08,000 per annum, 
equal to 0.20 per cent. on the new capi- 
talization. 

The unknown factors which will influ- 
ence the future earnings are the benefits 
to be derived from the consolidation of 
the three companies under one control. 
When freight is scarce rates will not be 
cut against each other by the Great 
Northern and Northern Pacific, as they 
were in the past, but owing to the hostil- 
ity of the Legislatures of the North- 
western States to such combinations it is 
not at all probable that any general ad- 
in rates can be introduced. The 
control of the Chicago, Burlington and 
Quincy will result, undoubtedly, in a 
large increase in the interchange of 
freight between it and the two Northern 
lines, but the Union Pacific, their prin- 
cipal competitor in this direction, having 
secured a considerable interest in the 
Chicago, Burlington and Quincy, the 
original expectation in this regard may 


vance 


PROSPECTIVE 
EARNINGS 


not be fully realized. This will probably 
also affect the amount divisible as prof- 
it as the Union Pacific will, no doubt, 
have to share to the extent of its in- 
terest in any profit or loss of the Chi- 
cago, Burlington and Quincy resulting 
after the interest on the new joint bonds 
has been paid. A new company has been 
formed to which the Chicago, Burling- 
ton and Quincy road is to be leased, but 
full particulars of the apportionment of 
interest in it have not been announced. 
The comparative amounts spent for 
maintenance and other operating ex- 
penses will be considered in detail in an- 
other article, 

The sinking fund receipts included in 
the income accounts are those paid from 
income by the Chicago, Burlington and 
Quincy Railroad. In addition the follow- 
ing proceeds of land sales applicable te 
sinking funds and improvements and 
profit on the sale of securities have been 
received by the Great Northern and 
Northern Pacific Railways. 

3 Years’ 
Average, 
1899-1901, 

$696,197 

7,505,831 


$8,2 202,028 
30, 1901, 


1901. 
$833,216 
3,314,546 


Great Northern ........ 
Northern Pacific . 


Total 


The unsold 
amounted to: 


land on June 


Average Price Per 
Acre i 


Acres. 


Great Nerthern ao O40, 404 


Northern Pacific. 
Total 


In addition, the land departments have 
the amounts outstanding for 
deferred payments on land sold: 

OESS CN SECS OCR’ $3,194,701 
+++ 4,303,800 
244, 


$7,743,210 


eb cevacecte 21, 301 G25 


following 


Great Northern 
Northern Pacific 
Chicago, 


Total 


700 


The assets and liabilities of the three 
combined companies, substituting the 
capital stock of the Northern Securities 
Company for the stocks of the Great 
Northern and Northern Pacific and in- 
cluding that of the Chicago, Burlington 
and Quincy in the funded debt at $200 
per share, will be approximately as fol- 
lows: 

LIABILITIES. 


Capital stock 
Funded debt 
Ce CRO. wncstsccenéann 
Betterment and other funds... 
Fleating debt, credit 
Profit and loss balances 
G. N. improvements 
from income 
G. N. bonds canceled 
etniaees TOE. osc ccccncviace 
c., B. and Q. sinking funds 
paid from income 
Surplus 


$400,000,000 
324,705,444 


paid 


8,317,400 


29,861,799 
30,884,657 


$1,118, 139,526 


Total 

ASSETS. 
and equipment 
and Q. stock z 


Property $793, 282,269 
Cost of C., B. 
0 per cent. over par 
Cost of G. N. at SO and N. 
at 15 per cent. over par...... 
Other property and securities. 
Assets of betterment and other 
funds ‘ 
Materials on hand 


Total 


The ownership 


110,577,7 


of a majority of the 
capital stock of the Northern Securities 
Company will therefore control assets 
at over hundred million 


valued eleven 


dollars. 











ERE 


Development of Passenger Traffic and Earnings,—Large 
Increase in Passenger Mileage, but not in Train Mileage— 
Sn ? Favorable Comparis:n of Aberage Earnings. 


ITS Too sceesnatineanmiannilintnnadiaennnantnanl 


Not the least interesting feature in 


the Erie Railroad report for the late fis- | 


cal year is the exhibit made with regard 
to passenger results. 
as a whole, viewing them broadly, it is 
quite evident that traffic development in 
the freight department has not absorbed 
official attention to the exclusion of the 
passenger branch of the service. Freight, 
with its fluctuating rates, and with its 
tendency to take wings and travel by any 
route which presents the least resistance, 
very naturally causes an amount of anx- 
fety which perhaps is not felt over pas- 
sengers. The latter, it is quite true, 
would to a certain extent drift away 
were they not constantly catered to, and 
could with difficulty be brought back in 
case of such deflection; but both as to 
the business and the remuneration 
therefor the difference between govern- 
ing conditions in the two arms of the 
railroad service is a wide one. In many 
eases passengers cannot choose but go, 
and the tariff paid is certainly more of a 
fixture than it has ever been found pos- 
sible to apply to freight. 

In Erie’s 1901 report the passenger de- 
partment revenues are placed at $8,- 
610,102, an interesting enough figure, 
seeing that it exceeds by about $440,000 
the receipts of the previous year, but 
found to be still more interesting from 


| Its first complete 
Taking the latter | 


| the 


fact that this 
reported by 


is the fourth yearly 
the company. 
year, 1807, showed the 
passenger frain earnings at $6,781,068, 
so that in the four years there 
an increase of $1,828,000, say 
cent. 

But this is only part of the story, and 
would not, perhaps, be a very satisfac- 
tory not other dévelopments 
which go with it of a like pleasing order. 
It might happen, for example, that the 
company had been compelled to carry 
a much larger number of passengers in 
proportion, or to carry them 
greater number of miles at lower rates 
in order to produce such gains in earn- 
ings. As has been intimated, 
passenger rates have a_ tendency 
change but moderately, and in 
case it is seen that they have enjoyed 
the common experience and fluctuated 
within a very narrow range. 

What has happened, then, is just this, 
that the company's passenger movement 
has expanded in much about the same 
degree as its earnings, and that passen- 
ger mileage is, like the latter, about 27 
per cent. larger for 1901 than for 1897, 
having grown each year as the revenues 
of the department have increased. Here 
is this part of the interesting exhibit at 
a glance, passenger earnings per mile of 


gain present 


has been 


or 27 per 


one were 


over a 


however, 
to 
Erie’s 


| 
‘ + ——— 


road being shown as an indication that 
the increased business has not resulted 
from the taking into the system of new 
lines. Mileage operated, as a matter of 
fact, shows 1807 only a matter of 
30 miles increase, altogether too little to 
have factor of much influence 
aggregate of the road's busi- 


since 


been a 
upon the 
ness. 
Passenger 
Train 
Earnings 


Rate 
Per Mile. 


Per Mile 
of Ros 


Passenger 
Miles, 


But even this leaves the record incom- 
plete and does not shogy one of its main 
features, namely, there 
been any progress made toward economy 
in the use of the passenger equipment or 
whether train mileage has increased 
equally with the volume of travel. On 
this score the record, it may at once be 
said, is a very gratifying one, for with 
all the large expansion of travel which 
is seen to have taken the 
Erie’s lines the company is able to show 


whether has 


place over 


the running of its trains to any but the 
most limited extent. Hardly any in- 
crease—certainly none worth speaking of 
—is shown between 1897 and 1899, while 
in 1900, when the 
to passenger mileage 
the train mileage was actually 
from the previous year's total. 
For 1901 there was an increase of 154,- 
904 miles in the running of passenger 
trains, equal to 1.66 per cent., but pas- 
senger miles increased 23,479,621, or 5.2! 


Was experienced, 
reduced 








that it has not been compelled ‘to add to / 
a decade 


largest yearly addition } 


per cent,, so that further economy is 


manifested. 
As a result, the 


show 


of course, average earne 
ings per train mile considerable 
gains—gains, it may be said, which are 
quite up to and in fact exceed the aver- 
age for all roads in the country, so far 
as ascertainable, for the period covered; 
and, particularly for the late year, larger 
than expected of all but those 
most favored in this respect. The out- 
come shown in figures is $1.04 for 1900, 
as compared with only $4 cents for 1897, 
and the economy in the use of equip- 
ment which made it possible is witnessed 
by the fact that whereas in 1897 only 
45.5) passengers was the average num- 
ber carried per train, and 9.67 per car, 
the number for 1900 was as high as 56.99 
passengers per train and 17.21 per car. 
Passenger 
Train 


may be 


Earnings Per —P. 
Train Mile. 
$0.84 
O.8T 
0.91 
1.01 


assengers— 
Per Train. Per Car, 
45.86 0.67 
47.17 14.98 
50.14 15.73 
55.04 7. so 
1.04 56.99 7.21 
improvement shown telty 
rs out the statement that such 


sults are not due to any 
methods of handling Erie's passenger 
business. The department, almost to 
the close of the late fiscal year, was for 
under the supervision of Mr. 
D. I. Roberts, who developed it as it had 
never been developed before, and got out 
of it a marvelous record in the face of 
many drawbacks and despite the lack of 
many facilities such as would have been 
provided had the company all the time 
been in better fix financially. There is 
every reason to believe that the present 
head of the department, Mr. D. W. 
Cooke, will emulate the example of his 
well and widely known predecessor, and 
that new records will be forthcoming in 
the future of a like satisfactory nature 
to those which have just engaged at- 
tention, 


». 8,241, 102 
he steady 
re- 
haphazard 





WEEKLY 


Money Market 
Conditions 


The futility of endeavoring to forecast | 
with any degree of certainty the future 
of the money market has been very 
clearly demonstrated during the past 

In the face of the most confident 
of only reasonable 
rates made by bankers, the most 
perienced in the financial district, Wall 
Street has had high money rates for the 
greater part of the week, the call figure 
ruling between 8 and 10 per cent. a 
greater part of the time. Of course, this 
is far from stringency—far from the 186 
per cent. that ruled in December two 
years ago—but certainly it has been high 
enough to show that even astute bankers 
may make mistakes in their diagnosis 
of money market conditions and pros- 
pects, while, further, it has had its effect 
on the stock market in bringing about 
not a little enforced liquidation. 

Yet when all the late developments are 
considered the turn affairs have taken 
is not surprising and the mistaken cal- 
culations of bankers show in clearer 
light. Not in months, indeed, has the 
money situation so complicated. 
There has been, instance, 
traordinary, unexpected, and heavy de- 
mand for money by the West at a time 
when money should be coming from in- 
stead of going there. This demand, it is 
hardly necessary to say at this late day, 
Was due to the active speculation in 
cereals in Chicago, which for a time 
carried wheat and corn prices materially 
higher. Apparently this speculation has 
now run its course, and it is only rea- 
sonable, therefore, to expect not only 
that this unusual demand has been sat- 


week. 
predictions money 


ex- 


been 


for an ex- 


ing served its purpose, will shortly find 
its way back here. 

There have, further, been exports of 
gold, not alone to Europe, but to South 
America—and this in the face of the high 
money rates that have prevailed here. 
Of these things, however, Wall Street is 
coming to have a better understanding. 
Gold is one of the products of this coun- 
try—is a commodity. As a commodity it 
is in demand; and hence last week’s 
shipments, for certainly they were not 
made as exchange transactions, the ster- 
ling rates being too low to permit of 
any profit in the shipments. 

Further, there has been the steady ac- 
cumulation of money by the Govern- 
ment, through the Sub-Treasury—an ac- 
cumulation that must continue so long 
as the present system is in force and 
Governmental receipts are so much 
greater than Governmental expenditures; 
there has been a more than ordinarily 
large demand from interior points for 
new gold and silver, to be used, it is un- 
derstood, as Christmas presents; and,» 
finally, there has been more or less call- 
ing of loans by banks in preparation for 
the immense January disbursements. 

This being said, it will be seen that 
under the circumstances, and in view 
of the small surplus reserves, last week's 
money rates were by no means high. If 
they go no higher before the end of the 
year Wall Street may consider itself 
fortunate, though any squeeze is. alto- 
gether out of the question, for already 
relief is in sight. 

This relief is coming in several forms. 
Yesterday the Government sent out 
checks, anticipating interest on United 
States Government bonds, this freeing 
some $4,000,000 or more available in this 
city. Then, again, though the market 
has been pretty well skimmed of al! pur- 
chasable Government bonds, there are 
still some large blocks avyallable—as was 
evidenced. by the sale of a block of over 
$1,000,000 last week by one bond house— 
and it would not be surprising if a fair- 
ly iarge offering were made during the 
present week. Further, the Sub-Treas- 
ury holds credits for approximately 
$4,000,000 Australian gold which may 
become available at any time, while, as 
has been said, the large amount of 
money sent to Chicago to help in the 
speculative whirl there—the known 
movements of money having indicated 
last week a loss on the interior move- 
ment of about $3,000,000 when normally 
a gain of not leas than that amount 
should have been shown—will shortly 
return. In addition, the stock market 
liquidation of the past ten days has 
freed not a little money. 

But, above and beyond altthese, is the 
great relief which will come with the 
January disbursements, when some fifty 
millions of dollars will be freed. Inas- 
tituch as this relief is now only a 


| 
| 
i 
| 
isfied, but that the money so sent, hav- 
| 


| 


The situation unusually complicated be- 
cause of a number of unexpected de- 
velopments. 
The Government's action. 


Relief, however, at hand. 


commodated. In this connection it is to 
be noted that the officers of a leading 
National bank deny emphatically that 
they have asked a higher than 6 per cent. 
rate for call loans, or have lent at any 
higher figure. This can be taken, it is 
understood, as indicative of the policy of 
the bank for the remainder of the year 
certainly not a discouraging sign. It is 
understood, also, that to their regular 
customers other leading banks are pur- 
suing the same policy; so that, after all, 
the untoward developments considered, 
the money market is in an essentially 
sound and healthy condition and cer- 
tainly presents nothing that should af- 
fright. 


FOREIGN EXCHANGE SITUATION. 


There is little to be said of the foreign 
exchange situation at this time, for the 
reason that rates now are below the gold- 
exporting point, and apparently are likely 
to continue so for some time. This, 
however, does not mean that more gold 
will not go out; for it may. What it does 
mean, though, is that any exports made 
will be made not as exchange transac- 
tions, but simply because Europe needs 
our gold and is willing to buy it as it 
would buy any other commodity, wheth- 
er it be breadstuffs, steel, or what not. 

In this connection, it may be pointed 
out that the foreign banking institutions 
continue to lose gold, and probably would 
not be averse to shipments from this 
quarter. Last week, as its statement 
showed, the Bank of England lost $800,- 
000, while the Bank of France's holdings 
in the same time decreased $340,000. 

It is very clear, however, that the 
foreign demands must soon be satisfied, 
if, indeed, they are not already satisfied. 
But in any event it is apparent that 
after the January disbursements this 
country can well afford to ship a great 
deal more gold, if it be needed abroad. 


WEEKLY BANK STATEMENT. 


The weekly Clearing House statement 
yesterday made a much more favorable 
showing than generally had been expected— 
was, in fact, in several respects distinctly 
favorable. Loans decreased no less than 
$11,178,100, reflecting very substantially the 
liquidation in the stock market during the 
week, while surplus reserves, instead of 
being entirely wiped out, as in some quar- 
ters had been predicted, decreased only 
$1,152,650. Specie decreased $5,170.800, legal 
tenders decreased $30,700, and there was a 
falling off in deposits of $15,799,000. The 
loss in cash is smaller than had been ex- 
pected in view of the gold sh.pments to 
Europe and South America, the interior 
demands, and the drain by the Sub-Treas- 


ury. On the whole, the position of the 
banks has been, measurably improved dur- 
ing the week, as the figures clearly indi- 


cate. 
*,* 


The week's averages of the banks com- 
pare as follows with the same date one and 
two years ago: 

1901. 1900. 1899. 
$870,373, 900 $792, 760,000 $676,409,900 
«+++ 923,158,300 842,668,100 739,540,300 
Circulation .. 31,879,000 30,724,000 16,065,300 
Specie 164,458,800 157,655,300 141,230,600 
Legal tenders 71,785,800 59,337,100 50,680,300 

Total res. .$236,244,600 $216,992,400 $191,910,900 
Res. required 230,789,575 210,667,025 184,885,075 


$5,455,025 $6,825,375 $7,025,825 





Surp. res.. 


CLEARING HOUSE COMPARISONS 


The following table gives the aggregate 
of the exchanges and balances at the New 
Foe Clearing House every week for a year 
past: 


Dec. 14. 
Dec. 7... 
*Nov. 30 . 
Nov, 23 .... 
Nov. 16 .... 
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NEW YORK CLEARING HOUSE BAN 


The following is the New York Clearing 


detall: 


FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


K STATEMENT. 
week in 


House bank statement for the 





| *Net | 

*Capital.}| Prof | 
00, OO) $2, 1 
Ho), 000} 
YO) OOD) 
2,000,000) 2.5 
1,504,000) 3, 
1,090,000) 
10, 040, 000) 
BOG, 0007 
6 1,010) 
1,000,000} 
500,000) 
400,000} 
2 4), 000! 
600,000) 
71, 709,000) 
1,200,000) 
5.000,000) 
10,00 1,000) 
1,000,000) 
1,000,000} 
422.700) 
40,000 
10.000) 
7,000,000 
3 000,000 
Liat 
60. ooo! 
500,000 
feo O00} 
000,000 
40,000 
800 000 
500,000) 
2.000000) 
250, 000) 
3.000.000) 
000, O09) 


| 

| Banks | 
200| Bank of N. Y., N. B. A.($1 
2,106,400| Bank of Manhattan Co..} 4 
00;Merchants’ Nat..... 


10| Bank of America . 
500; Phenix Nat. .... 
0) National City . 
7,000, 409/Chemical Nat. 

258,80), M-rehants’ Exc 
1,964,70)\Gallatin Nat 
74,100|Nat. Butchers’ & Drov 
130,400|Mechanics’ & Traders 


O}L ather Manu A ft 6 
Seventh Nat. ... . 
540,400|Bank of State of N. 4 
3,411,200| American Exch. Nat.. 
7,094 50|Nat. Bank of Commer 
1,587,30|National Broadway .. 
1,561,50) Mereantile Nat 
519,600/Pacific . ° 
047,000/ Chatham } 
3° 3,600 People's eecvecuel 
(0) Nationa! Bank of N. A.. 
2) Hanover Nat : es 
(Mi Irving Nat. .. 
Sh2 5°0|National Citiz 
260,400|Nassau ... ° eevee 
1,012,200|Market & Fulton Nat 
225,000 Nat. Shoe and I 
0Ow!'Corn Exchange 
.400/ Oriental 
6,104.400/Imp. & T ers’ 
3,068,700 National Park 
160,)/East River Nat 
M20) Fourth Nat. 
"Central Nat. 
POO 000 WK) Second Nat. 
THO.0 Ml 71,€00|Ninth Nat. . 
(4),000/ 11,407,000) First Nat. .... 
F500,.000) + OO New York Nat. FE 
20), O00! 0 Bowery = 
200,000) 604,200|New York County } 
T0000 414 &0)/German-American 
100,000) 2,657.3 0\Chase Nat 
1,000) 1, lwo Fifth Avenue 
200,000) Si.700 German Exchange . 
200,000 S36,300 Germania 
200,000) 1,014,800!LineoIn Nat 
0 O00) 1, 
20:0 0) 
noo, 000) 
210,00 
500,000 
2.100.000 
B00 O00 
no 000 
Ce Ore 
250,000 
550.000 
foo. 000 


51.000) West Side wid 
$M iSeaboird Nat 
278.200) Wes en Nat ee soe 
20,40 First Nat... Brooklyn.. 
750.000 Liberty Nat iui 
420 800|N. Y. Produce Exch 
a3 300| New Amsterdam Nat 
416 hoolAstor Nat. .. eons 
369,100! Hide & Leather Nat 


rs 
11. 
83, 622, 7 0/29, 190,80)/ Totals 


*As per official reports 
+As on Nov. 14, 1901. tAs an Nov. 12, 


470, 000'83,581.000!Total, National banks 
172, 700) 15,609,809) Total, S ate banks 


42 National banks 
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«| 12, 
«| 12, 
19,089, G00) 
4, 


, 100,900) 


2,616,300 


. 870,272,900) 164 


| | | Circu- 
| Legals. | Deposits. | latton. 
000) $1, 586, 000) $1 $yu7, 000 

74,000| 2,045 
106, Su0} 
153,000 

, 317,800} 2 
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3,020, 200} 
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, 173,600) 
56S, 00H) 
3,394,000 
$06,000] 
3,818,000) 


616,500) 
918,900) 


lu 


145, 200) 
401, fo) g 
1,421,000} 2 
6,137,800 
316, 700) 


1,197,900) 1 
5,641,300 
4 


100) 
1, 20K) 
Tuo 
Taw) 
2, 00K] 
mo 
ooo} 
000} 
9.200) 
3,700 304,700) *¢ 
508, 000) 
, 140,000 


"019,000 
3,493,000 <eene 
1,000 


550,000 


245,809 
49,200 
196, 400 


50.000 

50,000 

Th5.0008 

$247,900) 497,000 
103, 000) 
TOG, LO 
180.070! 
918,000) 
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99.000 
250, 000 
380,000 


148, 70 
Bas 000 
117,200 
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600) 


158.30! 31,879,000 
Dec. 3, 1901. 


800/71. 785, 8001923, 
18 State banks, 
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Sept. 30, 1901; 
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STATUS OF NEW YORK CITY NON-MEMBER BANKS. 


{SPECIALLY CoMPILED BY THE NEW YORK TIMEs.] 
The following is the statement in detaj) for the week ended Dec. 14 of a ma- 


jority of the banks not members of the C 
figures having 


through some of its members, the 


banks by Tuz New YorK TIMeEs: 


| 


|Capital. 





Banks. Loans, 


N. Y. CITY, 
Horough of 
Manhattan. 
Century 
Colonial .) 100,000: 
Columbia +} 


.... $105,000) 
| 1,907, 100.00) 
300), GOO) 
100,000 
200,000 
.| 100,000 
.| 200,000) 
| 200000! 
200, 000] 
250,000! 
200,)00 
200,000 
100,000 
100,000: 
100,007 
200,000 
100,000 
200,000) 
100,000 
100,000 
100,000) 


1,368, 080.07) € 


Eleventh Ward.. 
446,540.00) 13. 


Fidelity ee 
Fourteenth Street. 
Gansevoort 
Hamilton 
Jefferson 
Mount Morris. . 
Mutual 
Nineteenth Ward. . 
Plaza 
Riverside 
State 
Twelfth Ward 
Twenty-third Ward... 
Union Square 
Varick 
Washington . 
Yorkville 
Borou 
Brooklya. 
Bedford 
Broadway 
Brooklyn ... 
Eighth Ward. 
Fifth Avenue 
Kings County . 
Manufacturers’ Nat... 
Mechanics’ 
Mechanics & Traders’. 
Merchants’ 
Nassau National. 
National City... 
North Side.. 
People's 
Seventeenth Ward.... 
Sprague National 
Twenty-sixth Ward... 
Union 
Wallabout 
Borough of 
Richmond. 
Bank of Staten Island. 
First National, 5. I... 
JERSEY CITY. 
First Nattonal 
Hudson County. 
Second National. 
Third National 
HOBOKEN. 
First National 
03.00| 38,970) 


1,320, 453.42 


85.5, 100.06; 
2,232,800.00 
1,500, 666,18) 
1,632, 504.00! 
2,380,000.00) 
1,058,571.76) 
4,028, 000.00) 
1,361,000.00 
1,047, 309.00) 
2,064,562. 59 

625, 200.00 

GOT-8O9..00: 
1,518, 700.00 


126.1 





! 
1,234,329.00) 13, 
1,652, 144.65! 22, 


| 
150,000) 7 
2 

1,49, 400.00) 55,1 
1 

4 


100,000) 
300,000) 
100,000) 
100,000 
150,000; 
252,000) 
500,000! 
100,000, 
109),000) 
300,000) 
300,000) 
100,000) 
100,000 
100,000) 
200,000) 
100,000 
100,000) 
<4 


391,500.00) 15 
673,200.00 
689,500.00) 
2,626, 500.0) 





997,643.78) 
695, 600.00 
3,870,000. 00 
2,907,00)).00 
961,739.23 
927,200.00: 
545,461. 
1,144, 009.00) 
634, 300.00 
832,900. 00: 


572,275.00 
683, 300.4 " 


25,000; 
aeaoned 








250,000) 2,233. 458.00 


62,200.00) 4,500.00) 


BANK RESERVES. 


The following table shows the amount of 
surplus reserve held by the Clearing House 


banks at the end of each week in the pres- 
ent year and the corresponding dates in 


R99: 
cmegyeis 14 100.075 $14,787,725 $23'60.378 
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$209,700.00} $7,8 25.00) 
51,600. on 
2, 406,000.00) 199,000.00) 111,000) 
,893.11) 


1,308,800.00) 63,2 46°00) 
15,5 37.08} 
1,702, 000.00) 106.5 00.00) 100, 400: 
12,6 60.00) 


30,2 20.37) \ 
23,1 61.00) \ i 
24,0 00.00; 
18,4 14.14) 
358,000.00) 
33,6 00.00} 
41,300.00 
46,2 67.93 
5,500.00 
10,993.00) 
— 


00. 32.000) 
fi 


34,4 00.00 
32)5 00.00! 
338.5 00.00 
3.849, 700.001 179.5 00.00) 
18,8 10.04) 
7,6 76.00) 
178,0 00.00 
138,0 00.00) 
10,2 83.06) 
43,6 00.00 

9,601.00 
93,6 00.00 
11,7 23.00) 
30,9. 00.00 
31,0 00.00 


24,500.00) 
38,800.00) 


400,000! 4,857,700.00/ 241,000.00 
84,1 80.00; 
«| 250,000) 1,117,500.00) 74,700.00) 9,500 
| 200,00} 1,035,368. 10] 40,241.15) 
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| 110,000! 2,281,800.00) 120,500.00 
887, 446.00 00.00) 


learing House Association, but which clear 
been obtained direct from the 


| Deposits | Deposits 

} with Cl'r-| with other 
Legals. | ing House | Banks and 

| Agent. | Trust 

| | Comp’ nies. | 


| Net 
Deposits, 


$110,300.00 
2, 100,000.00 
2,710,000.00 
2,741,148.00 

420,926.00 
1,448, 200.00 
1,321,354.6% 
1,748, 100.00 

923,500.00 
2,751,400.00 
1, 760,380.61 


23,300 
179,700 


$24,200.00} } 
207, 100.00) 
302,000. 00} 
1, 206,529.85} 
55, 634.00) 
188, 400.00 
102,726.89 
87,270.00 
137,500.00 
219,500.00 
344, 133.02 
313,430.00) 
3,400.00 
73,541.83) 
173,000.00, 
100, 200.00 
50, 800.00 
406, 669.39 
131,690.00} 
3,227.00} 
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$3,000.00 
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1900. 
7.669, 775 
12,278,275 
10,965,675 
5,071,125 
6,325,375 


10,103,825 
-«» 14,486,925 
- 15,414,575 


| 1901. 
6.607.675 


The following table gives the surplus re- 
serve for each week from the present date 
a end of the year in 1900, 1890, and 


1900. 1899. 1898. 
$6,525,375 $7,026,825 $16,973,375 

9,497,000 10,334,075 19,619,060 
11,525,900 11,168,075 19,180,975 


The following shows the surplus reserve 
at this time for a series of years: 
1901. « $5,455,025 | 1895 . . 
. 6,325, 1894. 
7,025, 825) 1893 . 
16,973,375) 1892 . 


+ 18,887,425) 1891. 
+ 31,606, 1890. 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Dec. 7, telegraphed to The Financial 
Chronicle, make the following showing: 

1901. 1900, P. Cc. 
New York......$1,350,648,299 $1,065,642,064 +26.7 
Boston .... 119,690,612 124,656,062 — 4. 


Philadelphia ... 
Battinoe 


St. Louis 
New Orleans... 


Seven cities, 5 
days ...... git. een aes $1,453, 487,078 +23.1 


Other cities, 
days 297,087,627 231,071,411 +28. 
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Range for Year 1901, 
| Highest. | Lowest. 
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Do 2d pf. inc. g. 5s,Nov.,1945.Oct. 1 6% Mar 6) 0 Jon sal tat 
Do 3d pf. inc. g. 3, Nov.,1945. Oct. 1 Jun a on ad i 
Do Chat. Div.pur. mon.g 43,1951.*J D} 20} % Nov } bi 
Do M. & N. Diy. Ist 5s, 1046. . wd .. 102 
O° hak Ga. & At. Div. 5 1947. > / e% Dee 
Jo Mob. Div. Ist g. 5s, 7, : $ ? 

Cen. of N. J. ist cony. is, 1902... M N*® om par fb age! 12 Let Nov ; 
Do gen. g. 5s, t an 2 1 
Do 10 xe istered Q Ji3s7 Mar =i apa pov 

Leh. & Wilk. Coal 5s,Nov.1,1912.Q Mijluo7 Oct 29)100%% Nov eC 
Do consol. 7s, ext. at 4% to June 1 10% Ju 311102 Dec 


Jun 4/112 Dec 
Apr 10)112 
Feb 1115 
Feb 7119 
Jun 241d 
108% Jun 15/104 
1 ARE BS ie 
107% Apr 5 
Hog Jan | 11) 
g. Se 1940....3 J o° 101% 
3 


g.58,1041.4M S| - oes “4 
a Jan 14/100, Sep ‘11/10144 Dee 
ch! & Aton. ¢ c* =, se icon sees sg 102 Jan 9 102% Nov 141024 Dee 6. 
cing: Ki tee laf Oe a, airtel a oe” es Bek 
“ ne cortiantes. of + eS Jun ri 01% Jan 3 03% June 4 
Chi. & Alton Ry g. 34s, 1060 Jun 21) xe Jan 14 si Dec 14 
Chi., Bur. & Q. con. 7s, 1008.. Jun. 28)106% Jul —8)108%4 Dec 3 
Do deb. 5s, 1913..." ‘Apr 16/108 Nov 11/1084 Dec 6. 
Do lowa Diy. s. f. 6s, 1919 Aug 3O|114 Apr 12/115'% Aug 30 
Do do do 4s, 1919 Mar 4 108% Oct 19/1044 Dec 7 
Do Denver Diy. 4s, i92 Jan 711 Sep 26) 101% Oct 4 
Do Southw, Div. 4s, 192i. °.27.M Jun 4/100% Jun 4)100% June 4 
Do Chi. & Iowa Div. 5s, 1005. .°F gg TT ae TEES hots ep i 
Do illinois Div. 34s, 140... Dec Soe Jul 13 4 Dec 
Do Nebraska ext. 4s, 1927.. Apr 21110) Sep 14/111 Dec Hy 
Do do registered Apr | 17|100% Aug 2) 108% Aug 
Han. & St. Jo. con, Feb 25/120) Oct 24/120% Nov 
Chi. & KE. Lil. ist s. f. 6s, 1007 May wil % Dec | 
Do Ist con. g. 6s, 1934. ... 
Do gen. con. Ist 5s, 1937...... 
Do do registered 
Chi. & Ind. Coal R. ist 5s, 1936.. 
Chicago, Indianapolis & Louisville— 
rat ew Alb. “g — a? o gaa 4 Fig Jun 6106% Jan ¢ 
a ref, - i tod? aaa eents ¥ Jolas Jun i115 Jan 
Chicago, Milwaukee & St. Paui— 94 Apr 291180 Jul 25187 


Do con. 7s, 1905 ; 

Do Ist I. & D. ext. 7s, 1908 Apr Y|185 Oct } 16,18 

Do Southwest. Diy. 6s, 1909... : , May22\is Ju 

Do Ist Lac. & Day. 5s, 1919..:: Se. a Tht tear Sut os 4 
0 Ist So. J . Os { & a 

Do ist So. Minn. 6s, 1910 Apr 13/120 Aug 


Do Ist H. & D. Div. 7s, 1910. May 24|100% Dec 


Do do 5s, ‘ Li 
Do Chi. & Pac. Div. és, 1910. °°: Feb 7/116 Sep 10 
Do Chi, & Pac. W. g. 5s, 1921: : Mar 5/116% Aug iI ; 
& M. Riv. Div. 5s,'1926..- Aug ,6/121%4 Dee 
Minerai Pt. Div. 5s, 1910. 
Do ¢ Sup. ioe &. 5s, 193i. 
Do Wis, ‘ain Div. g. os, 1921. 
Do terminal g. 5s, 1014 
Do Far. & So. assu. g. 
Do Dak. & Gt. pO. R. OS, 1916 
Do Re n. g. 48, Ser. 1989. 
Do do registered Q 
Mil. & N. Ist, main line 6s, 1910.*J 
Do ist con. Gs, 1913............ *J 
Chi, & N. W. con. 7s, Feb. 1, 1915.Q F 
Do gold 7s, 1902 JI 108. 
Do do registered J D*\108 
Do sink. fund Us, 1879-1929....A O*} 116% Mé 
Do do registered oF 
pe sink. fund 5s, 
o do registered 
Do sink. fund deb. 5 
Do do registered 
Do debenture 5s, 
Do do registered 
Do deb. 5s, April, 
Jo do re Esato red, 
Jo ext Aug., 
Do do re iste red 
Do gen. g. : . 
Do do re Ristered. . 
Winona & St. Pete rs 2d 68,1907, 
Mil. & Mad Ist 6s, 
Ottum..C. F. & 8. PL 
Northern I!inois 1st 5s, 
Mil., L. S. & W. 1st 6s, 
Do conv. deb. g. 5s, 
Do ext. and imp. s. f 
Do Mich. Div. Ist.g. 6 
Do Ashland Diy.. fst 6 
Do incomes, 111 
Chi., Rock Isl. & Pa 
Do registered. . 
Do gen. g. 4 
Do do registere 
Des Moines & Ft. 
Do Ist 24s, 1005.. 
Do extension 4s, 1f 
Keo. & Des M. Ist 5s 
Do mat bonds, 1! 
Cc., St. P.. M. & O 
c., St. Po & M 
St. P. & Sioux C 
North. Wis. Ist 6s, 
Chi. Term. Tran; 
Chi. & W Ind. 
Do gen. xg. 

Chi. & ata Mic h ; 
Choc.,Okla. & G re ng 
r D. con. s. f 
dos 
< Iron. 


O10 


9) 104 


| 
21/108 
YO 116 
1o1i2 
Oct S116 
Jul 22)119% Dec 
Apr 20) ll6 July 
Jan 4/100% Dec 
Apr 18) 103.) «Apr 
Se 9 10544 Dec 
sie 13/1014 Dec : 
.. (108° No 


Jun 
Jul 


19 
Am. Dock & is Ber o. 53, 1921. Dec 


Ches. & O. g. 6s, Ser i July, 1908: 
Do g. 6s, sayy 
Do ist con. g. ow Miss 
4 do registered... 

en. ¢. 3. 2 

be 9 do registered 
Do R. & A. roe. dst g. 48, 1989.°J 
Do do 2d 6. 989 °J 
Do Craig Val. s 
Do Warm Sp.v al. 





Oct 


wZZG 





Mar 201135 Oct 
Apr 26115 Jan 


Mar 19)113% Jan 2: 
Apr 15)113_ Jan ° 


. 
— 
ow 


SS ear eeat ae 
a 


& 


St Set te 


Kd 


ws 


Do ¢ 
Do 


S 
Fa 


Jul 30)110% Nov Li 
1)118% Nov 26 


= 


.» May, 


uty 
enna tha ce 


Y 
eT 


A 

1879-19297) 2A OF 110% 

A OF 107% Mar 
.M Niiz54 Jan 8 121% May 
"Tem Ni 123 May27jlz2) Jan 1 
M N*:110% Apr 17 108 Jan 
M N*/1083, Apr 17/108. Oct 
1921.......A O 15/1174 Aug 6/114% Oct 

AO1D114 Oct 23/114 Oct 

1886-1926) 21 F A 15/112 Mar 20/108% Fat 
KAN Oct” 2/100% Mar'18 


d 11044 Aug: 

Mar 20) 1107 A et 

Apr 11454 May = 

21 Wit, Feb 

* Jun 55/1281 Feb © 

Apr 12/1385 Jan 

Apr Site Apr 

Apr 2 it Apr 2 
4 May 127% Jul 16.12% 

Mar 27/1204 Jul 22)/120% Dec 3 
Jan 261055 Sep 12/1065 Dee 14 
May 25 105% Jun 18,134 Noy 27 


27 
Pe eb bas 99% Feb °:0| 99% Feb 20 


1910. 
1921. 


ewe: -, 
eencttuts went 
em ere 
AE bed aL! 


Eo see OT 
21)110% Apr 3)111% Aug 5 
Oct 11107) Oct 1/107 Oct 1 
May 7 1:34% Jan 1414114 Nov 15 
¢ Mar il}: 4 Feb S180) Dec 10 
?Jun : Oct S120 Nov 2 
Mar 22,140 Mar 22\140 | Mar 22 
Mari5| ST. Dec : 
wy Jul 11/107% Jul 
oe Jun 28/117 Sep 


as scar is 
9 111% Dee 
Mar 15)112% 
Mar 27/101 


Jan 10) 1% 
Apr 102 


De 
121% Mar 


con 

Ist g. 

lst gz. 
1950. 


Ba 
ZU3% 


‘bs, 27 


$,.Oct. : 5 
1905... ...A u, Dee ‘ 
112% Oc 
Nov 15)114 Nov 30 
Jan 4:103% Dee 13 
Jan 10%) Jan 10 
May 16 104% Dee 6 
sae te ae & 
Apr 2100) June 
P &3 No 
Apr S Ox Jan Pie Oct 1 
‘st g-4s,Au., 1936.Q F106 Jun 6104 May 105 Nov v 
“MN 


I — wo) =0Nov., 
gen Ist &. { % Fy Feb 161113 1S 115% Oct 
Ist con. 4s, . 25 7 = Apr S| 9SI6 Dec 
4s, April, + 9g Ti, Sep 45% Jan 22 
. con. 1914 ’D 138 Jun 101: w May 10 
con. g. 6s, 14 -*J Jj/138% Jun 18/13 Jul 2 
& Chi. 7s, 1001 -M 8*| ee . 
Ist gtd. C.C.C, &'1.,1901.*4 oO! a 
& W. ist pf. 4s, 40... (#4 O 1g, Nov 19 14 
. LL. & W. ist con. g. 5s, 1083... 4 OTe or 28)115 
y.& Mah. Val. g. 5s, 130% Mar S124 
. Mid. Ry Ist g 8, 1947 874, Mar 1) 78 
Do Ist g. 4s, 1047 87 Mar 3) 77 
Col. & Southern Ist g ‘ d af wee 2) 3 
Conn. & Pass. Riv. Ist g. ds, : 1 eee B 
el., Lack. & West. 7s, 1907..MS Jan 117 
Syr., B. & N. Y. ist 7s, 1906...A O*; lis ‘ae May 6 116 
Morris & Essex Ist 7s, 1914 *M Ni1l4U0) Feb 19 i 
Do ist con. gtd. 7s, 5. *J Db 140% pal 9 
Do do registered J Di 
N. Y., Lack. & West. 
Do registered 
Do construction 5s, 
Do term. and imp 
Del, & H., Ist Penn. 


Ist gtd. 
» U.. ¢ St gen. £ 
Do Cairo Div. Ist g. 4s, 1030... 
Do St.L. Div. Ist col.g.4s,1000.M °N* 
Do do re gistered M N* 
Spring. & Col. Div, 
White W. Val. Diy. 
» W. & M. Div, 
IL, 8 


> & Cc 

Ya con. , 1h 
, San. & Clev. 
& East 
income 

> C. i 


5% 
00 
105% 
Ist g.48,1)40.M $*!100 Agr 2 100 
Ist g.4s,1040.J J*) . 

Ist £. Ay IML. J J* 104% 


% Jan 


7s, 
gen 
. Laf. 
& 8 

. BL 


oe 
{10544 No 2 
° 101% De 7 
Nov 10 104% Nov 
Oct Zils Nov 
May 20 1249 May 
Jan 24 Dec 
Jan 2) 83% Dee 
Jan 4) S884 Dec 
ecoe 1102 
22,1154 
wis 
2138 
Tons) 
1140) Oc 
1)136% Nov 
135% Se 
11tMe 
104% 
1 


4% Nov 

Dee 
* Jun 
Jul 


6 Jul : 


Nov 
Dec | 
Oct 
Novy 


Al . 
«F "Ad} Lil M% Jul 5 
....*M N/104% Nov sep 2 
. 1917.M S*\l47¥e May rf % } 1 
Do Ny gee eee S*\150 Feo 1} Sil 
Alb. & Sus. Ist con. gtd. 78,1906. Feb Dec 3 
Do registered °A i 2 
Po § 6s, 1006.... °A O\tiiv Jun ‘18/11 ling Nov 181 
Do do registered be 112% Feb 15/10! 
Ren. & Saratoga Ist 7s, 1921. Nii Jun 25/14 
Do registered. .......+,.e1s0ss 


Sl Jan it ‘ist * Jan 171 51 Jan 17 
Den. & Rio G. Ist con. g. 4s, 1936. 104% Jun 25)100 ~ Jan 2310814 Dee 13 
Do con. g. 4%s, 1036 


1% Dec “4 108 Jan 10 111% Dee 4 
Do improvement g. 5s, 1928.... 3% Nov 7/107 Jan 10/110% Dec 13 
nm. & Southw. gen. s. f.@.58,1029. Jun 28/ 89% Dec 11| Faye Dec 11 


uly 
is, | 


Div. b 
) 
fo 
2 
log Nov is 
» Nov 16/1044 Nov 16 
wu May @i5z Oct 8 


95 
a 


Ap 2U,0f 


Ap 11,00) 


Lee ene S6'4 Au 25,00 
19,00 


"50, 00 


Dec., 95 


ck Exchange, for the Week Ended Dec. 14, 1901. 


| Last Sale. een 


6 96% 
|102%% 10K 


iiuy 4 
a 
{108 


oT 


102% 


96% 
' 5 » 
\10z% 
102% 
104 
WO% 


14% 
0% 





1104 


SEAS: ° 
= “ 


= 


Lens 
1K, 


99} 
l4 
22,00 


wu 


le 
1 


mil uo 
14, ,,001 | es. 


13% 
}110 
110% 


ty 


103% 
110% 


ae 


Mex. 


| Minn., 
|} M., St.P 





Des Moines Un. Ry Ist g. 5s,1917.M _N* 
Det. & Mack. ist lien g ey 1995. :.*J D 
Det. & Mack. gold 4s, Fionn <oacee a 
Detroit South. ist g. 4s, 19: *J D 

Do Ohio So. Diy. ist g.4s,1941.*M S} 
Dul. & Iron Range 1st 5s, 1937....A O* 
Bet Red W. & So. ist g. 5s, 1928.*J J 
Dul.. So. Shore & Atl. g. Ss, 1037..*5 J! 


Elgin, Jol. & E. Ist g. 5s, 1041.°M N} 
Erte Ist ext. g. ‘< 17... 


2d ext. Ds, 9. 
De 3d ext. & 7 


4) 

Do 4th ext” &. fe. 1920: : 

Do 5th ext. g, 4s, 128. . 

Do Ist con. g. 7s, 1920... 

Do Ist con. g. fund. 7s. i 
Lon hock con. 6s, 1%; 

Buf & trie Ist eh 1916. 
Jetferson Tot gtd. g. 5s,Jan. °1909.A O}1 
Chicago & Erie Ist g. 5s, 108: MN 
N.Y.,L.E.& W.,D.&I. 1st ¢.63,19 J J* 
N. Y. & G'wood L.gtd.g.5s,1046.°M N 
Erie 1st con. & 4s, pr. bds., 1996. "5 3/0) 


Do register 
Do Ist con, ae. yy 4s, BRO, *J J\ 
De Penn. col. & 1951...*F 
N.Y., Sus. & W. b My ref.g.5s,1037.*J J 
Do'2d g. 4%s, 1937 °F 
Do gen. g. 5s, 140 
Do term. ist 
Wilk. & East, fst gtd. g. 53,1942. 
Midland R. of N.J. ist © de. 1910. 
pureks Springs R. Ist g. 6s, 1933. 
Ev. & T Ist con. 6s, 1921....... J 
Do Ist gen. g. 5s, 1942... ° 
Do Mt. Ver. Ist g. 6s, 1923 : 
Do Sul. Co. Br. Ist 5s, 1930. 
Ev. & Ind. 1st con. gtd. g.6s,1926.—J Ji 
F's. Cen, & Penin. ist g. 53,1918.J J* 
Do cop, g._5s, 1943 *I J 
Fort St. Un. D. Co. Ist &.A'58. 1941. 
Ft. W. & Den. City Ist j 6s,1921.J D* 
Ft. W. & Rio G. Ist z. 24 O38. J J* 
al., H. & H. of 1882 Ist 5s, 1913. *A O| 
Ga. & Ala. R. 1st pf. £58, 1945.A O* 
De Ist consol. g. 4s, Oct. , 1945.5 J 
Ga., Car. & No. Ist gtd. g. Est 192u.J5 J* 
Green Bay & West. deb. certs., 
Green Bay & West. deb. certs., B 
ock. Val. R. ist con.g.4%s,1999.J J* 
Col. & H. Val.lst ext.g.4s,1045.A O* 
tlinois Cent. ist g. 4s, 1894-1951. ms | J 
Do registered 
Do g. 3%4s, 1051. 
Do do registered..." ~ 
Do col. tr. g. 4s, _ 
Do do registered... 
Do col. tr. g. 43, 1! 
Do do registered. . 
Do West. Line ist g. 4s, i! 
Do Louisville Div. g. Shs, 1963. J J* 
Do Cairo Bridge ¢ . 1950 J b* 
Do Mid. Riv. reg. 5s, 
Do Springf. Diy. 1st 'g. 34s, 1951. 
Do St. Louls Div. g. 3s, 1951.... 
Do do g. 3%s, 1951 
oe do registered 
St. L. & N. O. 
“a5 do re giste red. 
Do g. 34s, 151 *J D 15 
Do Memphis Diy. 1st g.4s,1951. J 
Belle. & Carond. Ist ts, 1923.. 
St. L. South. Ist gtd. g. 4s, 
Car. & Shawn. Ist g. Fm k 
Ind., Dec. & W. 1st g. 
Ind., IM. & Ia. ist &. ) JJ 
Int. ‘& Gt. North, Ist g. "és, 1919..M N* 
Do 2d g. 5s, 1909. M S' 
Do id g. 4s. 1921 
lowa Central Ist g. 
Do ref. gold 4s, 


Kan-as City Seuth. js, 1 
Do registered 


ake Erie & W.\st g. 5 
Do 2d g. 5s, 1941 
North. Ohio lst gtd. 
Lehigh Val. 
Lehigh Val. 
Do registered J J*| 
Lehigh V. Ter. Ist gtd. g. 5s,141.A O*; 
Do registered, 1941 
Leh. Val. C. Co. Ist gtd. g. 53,1933.*J J) 
Leh. & N. Y. 1st gtd. g. 4s, 1345..M S* 
El., Cor, & N. 1st g. pf. ts, 1914.°A O 
Do gtd. g. 5s, 1914 


.M_S* 
A, O° 


‘A_O* 


3 o* 
“MN 


&. 58, 1945. 
(Pa.) col. g. 5s, 1997 


Do gen. g. 43, 1938: 

Do unified g. “4s, 1949. 

Do deb. g. os, 1% 

Do Ferry g. 44s, 1922 
Bklyn & Mon. Ist g. gtd.5s,1911.°M S 
N. Y. & Rway B. Ist g. 5s, 
N.Y., B. & M. B. 1st con.5s,1935.A O* 
L.1.,N,5.B.1st en.gtd.g.5s,Oc. 1932. 

Louis. & Nash., Cecil. Br, 18, ese bd 

Do N. O. x M. Ist g. 6s, 1930. 

Do do 2d g. ts, 

Do |} 

Do 

Do 

Do 


gen. Gs, 1030 
Pensac. Div. g. 1 
St. L. Div. Ist 6s, ‘1921 
do 2d_ 33,1984 
s. f. (5.& 
g. 5s, 19. 
col. tr. 5-20 g. 4s, "AO 
unified g. 4s, {M0 Je 
Pen. & ag? Ist g. 6s, 1021..F A* 
col. tr. g. easels N®* 
& N., M. eM tat §.0pe. 1965. M s* 
& S. Ist g. 1: 

S.a& N. Ala cu. gtis 

Ky. Cent. Ry g. 4s, ost 
Louis. Ry Co. 1st con. g. 5s, 

N. L., C. & Lx. 1% 

. Bdge Co. gtd. g. 


anhattan Ry con. g. 
Do registered 
Metropolitan El. Ist g. 6s, 
Mex. Cent. con. g. 4s, lvl 
Do Ist con. inc. $s 
Do 2d con. ine. 3s, 
Inter. Ist con. ¢ 4s, 
National Ist zg. as i 
vd ine. g. 6 ‘July, 
“Yd inc. g. Gs, “July, 
Mex. North. ist £ - 
Minn. & St. L. Ist g. 7 
Do Ist con. g.. 5s, 
Do Ist and ref. g. 
Do Iowa ext. Ist g. rf a 
Do Southwest. ext. 
Do Pac. ext. Ist 6s, toot 
S. St. M. & Atl Ist 4s, i 
& S.S.M. Ist conv.4s,1938.J J*; 
Mo., Kan. & Tex. Ist_g. 4s, 1hW...*J D 
Do 2d g. 4s, June 1} 
Do Ist ext. g. 5s, 144. 
M.,K.& 
. Ist g. 4s, 


RK. C, & Pe 
Dal. & Wac Ist gtd. g 
idge gtd. g 


Boonville B 
Sher., Shr. & So. Ist gtd 
Mo., K. & BK. tst gtd 

Ist con. 


Ala.) g. 68,1910.*A O} 


Do 

Do 
L. 
N. 


1908. 
PE 


Mex 
Do: 


nT MS 
Do: 


Sy ae 


1990 
.1940.M N* 
“1 N 


Mv .* aa © 
Missouri Pac ; 

Vo 3d 7s, 

Do tr. g. 5s, stpd., 

Do ist col. g. 5s, 1920.. 
Cent. Br. Ry Ist gtd. g 
Leroy & C. V. A. L. Ist gi 
Pac. R. of M. Ist ext. g 4s, 1! 

Do 2d ext. g. 5s, 1S ; 
St.L. & 1.M. gn.con.).g.g.5s, 1! 

Do do gtd. g. 5s,stampec 

Do do unified & ref. g. 4s, 

Mobile & Birm. prior inc. 5s 
Mobile & Ohio new g 

Do ist ext. g. 6s, 

Do gen. g. 48, 1% 

Do do J. P 

Do Mont. Div. Ist g. 
St. L. & Cairo gtd. 4s, 1931. va J J 

Do do col g. 45, May 1, 19302." QE 

ash., Chat. & St. L. 1st 7s,1913.J J* 

Do 2d bs, 1901 

Do ist con. ¢ 


Do T. & P. Bch > 
McM., M.. WV, 


Do Ist 6s, 
Do 1st g. 6s, Jasper Bch., 
. O. & N. E. pr. lien 6s,Nov.,1! 
. ¥. Cen, & Hud. Ist 7s, 1903 "JI J 
rer Py Rina aS ey 
Do deb. 5s of 1884-10904. 
Do do registered... 
Do deb. g. 4s, 189°-if 
Do do registered 
Do deb. certs., ext. 
Do do registered...... 
bo = mtge. 3%s, 1907 
Do do i-gistered.... 
10 Mich. “en, col. g 
Yo do registered 
4 Lake Shore col. 
Do do register 
West Shore Ist gtd 
Do registered 
Beech Creek Ist g. 4s, 193: 


6s, 
July, 


J J* 
FA 


JS J 


Clear. Bi.C, Ist s.f.gtd.4s,5.A,1940,J 


.*M_S! 


coves ok 
63,1908.*F A! 


Range for Year 1901, 
Highest. | 


{111 
102 
us 
| 87% 
oo 


itis 
1146 
113 


-*M N/110% 


{121 
118 
oe 


140 


“J aes 36% Apr 


ity 


(121 
101% 
i 


Al 06% 


ie 
M4 


114 


hii 
| O2 
15 


109 


67 
ie 


{109 
(106; 


Jj115% ¢ Apr 
vim Mar: 


F A*/115% + 


- 


nee 
|101% 





J SI 124 Apr 3 
J J* * 


Tiot « 
{110% 
(N.Y.) Ist g. 4%s,1940.J J*/1114, Apr 


111 
115% 


A O*| 


109 
}100 


|e 


1927.*M S| 


Hi. & Nash. Ist 63, 1919. "J Dej1i6 


Feb 
Jul 
Nov 
Nov 2 
Dec 6} ed 
Sep a 


{108% 


Oct’ 
Dec 
Jan 
Jan 


Rmamgorit 


q mets tse 


a 
Jun oe 
Dec 
May 
Jun 26 
Aug 
Jun : 
Jun 
Oct 
Feb 
Dec 
Jun 
Nov 27 
Mar 


Vitalie 


Jun’ 
Mar lt 


Aug 26 


May 20} 7 
Jan 6 
Oct 


67 
30) 101 
os en 
2/100 
14 tu 
7% 
2 LOS 
6) U4 
S11 


bow. 
25/104 


Dec 

Feb 
Apr 
Jun 
Keb 


Jul” 8)104 
Oct 4jluz 
Apr lulu 


ooo b oe 
Jan 20112 
Mar 5) luv 

ee | 
ee oP 
Mar 23) vw 
Jan 15/102 

ET BF 
Dec 5/126 
Sep 24/123% 
Oct Si101% 
Jan 16) lou 
may 16) 12 


P TI 
2 Aug 24 155 
Aug 27) 06 
Aug 3) Ob 
Nov 115% 
N« | U4 


Nov 26) 


eee i 


May 27 
Jan yl 
May 13)110% 
Y/ 1ON14 
Mar 2 reir 
Oct 24114% 
eee | oe 
Jun 27/109 
Mar 26) 05 


118% 
1117 


aces. J es 
Jan 10/121 
Ma 
Mar. 
Feb 15 
Jan 2)102% 
Keb 20) luv. 


“oo 100 


aad Rate 
Jun 11/130 


Lowest. 


6 Aug 


6 Jun 
7% Jan 11) LOE Dec 


DS% 1 


i Oc 


| Last Sale. Inia. As'@. 


Jan 19/111 


Feb 28 oe 

July 2] .. 

0% Dec 

3) 8600 «Dee 12 

Dec 11 4 Dec 11 

Jan 16,113 Dee 11 | 
| 92% AS i 28) 5 

Jan 11/116 13 

Apr 18/113 Dec 6 

Nov 21)115 


Apr i 1: thie Oot. is 
Ape 10 lire Dec 12 
Jan 8123344 Dee 12 
7 115% Aug 

- {100 Oc 27, § 
Jan ‘21; 100% Dec 1: 
Aug 16; 98) Aug 
Jan 21) 80% Dec 
Aug 12) {44% Dec 
Jan 4118 Nov 
Feb 11| #t Feb 
Mar 6 100% Dec 

S)115 ba Nov 


cers 


5S et ee et 
merece 


Oct 
Jul” 
May 


W116 =Nov 22 
| 63. No 1,07 as 
$\125% Dee 4 
28) 100 
}110 
110 


jl2e 
Dec 0 Ses 
May, 93 |112 
as Sep., 01 |100 
21114 Aug 26 |111% 

100) Se 6, 00/106 

| WU% May, U6 |lUo 
- [105 Mr 11,98) .. 
4/104% Dee 13 
21; 80° Dee 14 
31105 Nov 14 pe 

}106. De 12,08) 
Peer 984% No 
Dec 21100 Dec Z jill 
Jan 2) 6i4%June 2/.. 
Jan 7| 8 Dec lv . 
Jan 7/108% Dec 14 
Oct 171104 Uct 17 {104% 
Apr S11I5%Apr 3 {1b 
.. {113% Mr 12,00) . 
14,104 Aug 14 106 
eoes 1102 Ap 15,98} .. 
Apr 12)104% Oct 14 ee 
Oct 4|lu2 Oct 4 

ay 16)/105% Dee 13 

a 9, OL .. 

26114 Nov 15 
Ss 102% 
1 


May 


10S 


Aug 


coset 8 eee 


Nov 2 


15) 13e eS A > 
l4\124 Sept 24 
Si101L% Oct 3 
2105 5 Oct 16 
716,124 May 16 | 
102% No’ 16,00) 103% 
190° No 22,08) 


Nov : 100 


21/116% Dee 1 
21; Ht Nov 21 

9 Tt Dee 14 

| 63% Oc 16, 00; . 
15,122% Dee 13 |1224 
2111 
1:11 
y Pag | es 
1211 | leu, 
15} 1 104g 


LS 
2)110% Nov 2 
5/108, Nov 4 
Si11S¥ Oct 24 << 
1084 Oc 18, 99) 2. 
lu 27 |l0S% 
7 - 
dee) Deb, KS 116 
101i Se 1, 99) .. 
Nov 25 |121% 


aie ba en 
.. }100 Oc 1, OO) 104 

26102 Dee 10 | lUwmy 
l4 


2) 4 Dee 
Feb 15 


15) 95 
20/105 June 
17) 1u0pw% gp7e 


105 


ay 


104% 


Nov 11,119% Mz 


Apr wih 
Noy 16112 


ogy Jan: 


*M S| 7314 
™M N/1i4% 


102 
10444 
117 
114% 
1k: 


54 May 


Aug: 
Jul 16/111 
Mar: im 
Jun ; 

Sep 27 

Jun 26 
Jan 10/110% 
May 2/111 
Aug 27 110 
Jun - 


Mar 19/100 
Dec 5/102 
105% 
Mar 1)114 
Jun 
Jun 17 


‘ - 
7 «Jun 17 
, Jun 2 


“J D 1014, 
1001, 


% Oct 


v8 


lie 


100. 


111 


101% 


ol 


Li 


103 


J 107% 


-M_ S*1106% 
*J D10514 


aa 110% 
10914 


er 


4 Jan 


97 
99 


9714 
J'116%% 
1154 

J*'112% Jan Bj111 
Do registered J*! 


1 om 


bec 3 
Dee 3 


Oct }5 
Feb 


oll 
Jul 1 
May 22 


g eb 7 
.*A O}1z5t va 3 
6.S J*103%4 


Apr 
Apr 
Apr 


Jun 
ape 


43.°*5 D pits £2 24 


Mar 14 
Jun 2S 


Nov 30 


“ Mar 24 


Jun 5 


"AI1IGN, / pr 


ee ' ° 
Mar 28) 111 
cove | ee 


coos J 
May 
May 17/140 
Jan 16101 
Feb 21/105 
Apr 30 
Jan 16 
Apr 30 100 
Nov 21) bo 
Apr 24) 107% 
May 20) 1004 
15) ! 
Jan 11 
Jan 2) i 
Jan 10 tM 
Mar 5 111 
Mar Js 110% 


06 


were « 


16% Ji 


24 10414 Jul” 


Ww Ji 
wt, N 


Dec 11 

Mr 19,98} .. 

da 18, 9N'111% 
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9102% Dee 7 
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26) OS Sept 
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Thilo 
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Dec 14 as 
June5 |.. 
s Dec 14 
4 Fe 4) OO 110 
Dec 14 (128 
Nov 4 125% 
Nov 21 i .. 
Sept 11 |... 
Dec 114% 
Oct 4 as 
‘ 
2 127 
a 11,00} 
& Dec 4 
"De 20,96 
Mar., 
De 1, 
“ {108% Aug.. 
24, 105% Nov lt 
27106 Sept 27 
610536 Dee 7 
os mm I rs 
T610 » Apr sO 
1101 Dee 5 
Nov 15 
“Ti loots Nov wl lo 
ae 1) Dee 2 110 
20/109%4 May 20 | 
Dec 11 


112% 


11S 

y121 
—_ .* 

limikg — 
US Ae Ce 
dhe 04h 
104% 


Wi% 
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Jul 
Mar % Oct If 
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WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


| Ran ge for Year a ae } 7: Range for Year 1901. ] 
Highest. | Lowest Last Sale. |Bid. As’d. Highest. | Lowest. Last Sale. |Bid. As‘'d. 





Do do registered eove oe eoee 1104 Jul 24,97] .. . Do registered ... ....J3 3/1204 Nov 15/116 Jun 4/1204 Nov 15 |... 
N. Y. & Harlem 3% per cent. last My 2 Do Mem. Div. Ist g.4-44 1996.J Ji112 Sep 25,100 Jan 21112 Sept 2 (113 
ii My 2 


vear g. ¢., 2000 *M Wi. 1S Do St. Louis Diy. Ist g. 4s,1951.°J J/101 Nov 27) 9% Oct 3101 Dee 13 


OL 


1 


J . Rog st O86..*F A\108 Dee 14,108 Dee 14/108) Dee 14 105 . Tr : > a” 108 A  - 1, Ben 17 Tov | by 
N'Y in Be en _ at by Patti r OF 105% Nov 15) 104 Nov 7/514 Nov I> 110516 108% e Tenn reor. lien §. 58, 1938. . “MS 116% I eb | Se p iW 4 opel 9 4 2 
R.W.& O.en. ist ext.os.July,1922.A 0/129) Sep 11/125%4 Oet 28/1264 Dee 13. |125% Ala. Central Ist g. 6s, 1918.......4 eae Bar 2 et eee eee oe 

Do Ter. R. ist ¢. 5s, 1918." Ni .. coos | oe 1100 Jan., 97 / .. es Atl. & Dan. Ist g. 4s, 1948 £6% Nov 26) 0% Jul 13) Mile Dee 11 
— oa : 5 ‘ Col. & Green. ist g. 6s, 1916 Jun 12/114 Mar 21)121 June 12 


Os. & Rome 2d gtd. g. 5s, 1915.. ok cater so cess ISIS) AD sR . er eg on } om lov 7 
Utica & B. Riv mtd “. ‘43, 123. 110% Nov 13|110% Nov 11/110% Nov : lil % E. T., Va. & Ga. divis. g. 5s,1930.J J*) 120% Apr 2 Jan 20119 Nov 


Mo. & Mal. Ist gtd. g. 4s, 107% Jul 6, OO) .. ee Do con. Ist 5s, 1956...........M N®121 Apr May 11944 Dec 


Ae ee kes <8 2 

Do income Ss, Sep., 19% Se , Dec 5) 0% Aug 6)110% Dec 6 j|110 oe Do do registered cannevati. aa 5 Jun 21,115 June: 
4 7 
a4 
7 
v 


P 1 
N. Y. & N, ist g. 5s, 19 6 May 8/121 Jan 18,122% May 8 120% .- Georgia Pac. R. 1st g. 6s, 192: *J J\128 Jun : Feb 128 Dec 
Lake Shore & Michigan Southern— n we | ee Knox. & Ohio 1st g. 6s, 1925.....J J*\129 Apr $ an 24/1 
Det., Man. & Tol. 1st 7s, 1906... 7™ May15 117 : 7% May 15 115% . Mob. & Ohio col. tr. g. 4s, 1988..M S*) 9714 Dee Sep yy, Dec 12 e 
Lake Shore can Feb 21/100% Dec : Dec we Rich. & Dan. con. g. 6s, 1915.....*J Ji1244Jun 2: Jul 121g Dec 11 |123%4 
peo do registered, 1103 ey 13 101 2c oH 1ONtE 108% Do equip. s. f. g. 5s, 1900 as sus ce =e vee. (108% Jul 20,00) .. 
Do do pL ene | ane ee "eps i Mica " Do deb. 5s, stamped, 1927 *A O1111%Jul 19109 Apr 10:110% Dee 12 
C.& Sp. Ist gtd LS @M.81901°A Oe i | oe ith nasi ‘. es Rich. & Mecklen. Ist g. 48,1048.M N*! ..  --.- | -; 1 ---. | 8 De 10,00) 
Mahoning Coal R. Ist 5s. 024....3 J*1128 Jun 19128 Jun 19128 o° Va. Midland gen. 5s, 19 MN Oct 11S) May ls 7 Oct = 116 
Pitts.. McK. & Y. Ist gtd.6s,1932.J J*)146% Apr 12)146% Apr 12 140% f +f! Do do gtd., stamped, ‘ N Aug 5 Jun 10/116 Aug l4 | .. 
Michigan Cen. 1st con. 7s, 1902.*M N/1064% Mar 4/1014, Nov 7) 101% > 4 jW1te . Do serial, Series D : <7 awew éé sees (102 Oc 13, 99[ .. 
Do Ist con. Hs, 1902..........+. M N/103% Mar 11)100%, Noy 21, 100% N 2 1004, 101 Do serial. Series E Sep 10114 Sep 10)114 Sept 10 [115% 
Do 6s, If -M S119 Jan ; Apr 10/ 118% 118% 120 W., O. & W. Ist cur.gtd.4s,1924.°F A| .. ‘ 1% Se 4, 00) 91% 
Do hs, (MS 131% Jun 25 27 Jul a 10 Aug at Wie ° West. N. C. 1st con. g. 6s, 1914...J J*)120%Jun S110 Apr 29,120 Nov 27 [120% 
po <° registered, March, 1981. ON i i. a ni ae 4 rt Sct 4 1i6s So. Cas & Ga. 1st g. Ss, 1919...°M Nj110 Jun 26106 Jan 4108 ly =o 10744 
S. ae =a , tee on sp hee Spokane Falls & N. 1st g. 68,1939.J Jj) .. 0 «+++ |-- rere | ul 29,00) 
dD egis ° eeee ‘, 26,00) .. os ° 
N.Y. ore StL. g. 4s, Apr iter De rH WWF = 10TM er. Asn. of St. L. ist 4%s, 1939.A OF}116 Mar IS Thy Oct Nov 15 (114 *e 
, Do registered ...A O%/107 Apr 8/105 Sep 26105 Sept 26 | .. oe Do ist con. g. 5s..'1894-1944....F A®%116% May23,115 Nov 12/115 Nov 12 |116% .. 
N. y.. N.H. & H. ist reg. 48.1903.°J D/102 Feb 28102 Feb 23\102 Feb 28 las 3 St. L. M. B. T. gtd. g. 5s, 1930...A 01115 Mar 6113 Nov 1 Nov 3) \112t 114 
Jo con. deb. certs., $1,000.... Nov 23/106 Apr DOG Jee 3 2 oS) " te _ > a> ay ie Tame eo ? Feb 15,104 ‘e 5 Feb 15 | .. 
Do registered nth tet? plane 187 No 17,99} .. << ay gw x so ist a eereeeene’ 5 5 Se Nov 111154 Dec 12 118% .. 
> So Sans eneke., Vie. mee Do 2d inc. g. 5s, Dec. 1, 2000): /Mar.|100 Jan 22) 9% U7 Dec 13 | % 99 


2714 Dec 3 
27) vi, 


71% Feb '21\208 Dec 7 : 
Hou: 5s, 1937..M N*136 Mar izj134 Mz 345 , 26/1385 .. 22 j 
Eure, eo GaP MA HE Mar HE Maro He a ig <:| 9 Be ba Dine ant go, 108 gun ett gun TD game hid sid 
N.Y. & N. E. 1st 78, 1 Terre eee "Ja 5, 00}. os ol. & Ohio Cen. Ist g. Ss, 1935....J Je'117% Apr 10 the 21107 No gin. 

Do Ist Gs, 1905... Apr 121108 Sep ‘27 1s 32 par 108% Do gen. mtge. Ss, 1935 *J Di108% May 17108 J 2107, Nov 8 14 F 

N.Y..0. & W-ref. ist g.4s,June, 1992. Jan 101% Oct “Zilek Dec 13 /108 108% Do West. Div. Ist g. 5s, 1935..A O*/1154 Jan 14 lily! 3)112% Nov 22 rie 

Do do registered, $5,000 only... cee Lie cece. Te Seon... < Kan. & Mich. ist gtd. g. 4s,1900.*A O| gay Jul My di 97 Nov 20 |... 9% 

Norfolk & South. Ist gE bs, iol % Mar 28 110% May 14)112% July 23 |110% _.. Tol., Peo. & W. Ist g. 48, 1917.....J J*| 95 Sep Jan 24) wee ono os 68 

or . R. gen. ¢. 6s, S1.... 21820 ~ May 21:133% Ne A lhwie 144 Tol., 8t.L. co. .€ q r.* Behe éone.) os eee ne 25, -* - 
Do New River Ist g. 6s, 1902. ARE att Moe Ser it list? GH | To Be Le a Ww. or. eee ttee 1955.3 ae] gay Apt 3 ; a Dec 13 |}90  °. 
Do imp. and ext. 6s, 1934 | Apr 23/120% Sep 25:1: Oct Vike +p ’ Do 50-year gold 4s, 1950... ‘ | Sie May 3 Dec : SZ 
Col., C. & T. ist gtd. g. 5s, 1922.95 Jun °8/107% Jun “3/107% July wi :: | Tor H 2B ht g. de, Joly 1.19460 Dis” Nov 2/98 Jan 2|100" ‘ os 100% 
Bel. "Ve NE. Ist rid'z 45.1980 MNS104 Oct 2h) 90 Jul 16 11 Dec Wise) Silinaete Ath hae eae, ak mateo re onl Oph = nos -sarsamel 30 
or st con. g. 4s, Mar  %0% Jan 21 l0z7%% Dec Wty 108 . + Ist con. g.0s, 192 B% NOV 3s seu Hb, F - r, ‘eS 
Do Tmanndd..7- 22 Sr pee 1% se gen 15 108 ed 7 we Un. Pac. Ist & ld. grt.g.4s,1947.J J*107 Jun 2 Jul 24 105%, > : iy 106 
N. P. Ry p.in.rv&l.g.¢.4s,Jan., 1997. | Mar 7103 ul 15105 Dec 104% Whoky Do registered J J* 106% Jun Apr 26/104 : _ 
Do registered . Mar 26 lore Jul 2 Nov - <a Do Ist lien conv. g. 4s, 1911...°M N129 May 2 Mar 1) 105%, mL LOM 
Bo en. Hl K. ” Jan. . a Apr :w) 604g Jan ‘ Dec 2% 7: Ore. R. & N. Ist 6s, 1909 J J*%110 Feb: Feb 27 110 ‘ ee 
oOo oO registere ~ o i . , °c oe ° l.¢ f y ! e 4 nave ee 
Do Bt. BA& Duk. Div. 4s, i68d./J D*102" May 28 toy Jul “ody Nov 26 | 1. Ore. Short Line Re tat g.601923.°F AlI90" Jan 21123 Aug 16)127% Dee 13 (128 130% 
Nor, Soe ee ee Joint | 49,1 01 Apr 90195 Sep 7 Deo St Ore 8.L. R int con. &. Se, 1946. J J*i121 Jun 9115 Jan 2/11! 1 .. 119% 
y ee | { Noy 10 ¢ ae a a ‘ be Do non-cum.ince, 5s,July, 6. Sep.| 106 an : mk, Oct 4 3 ** 
Bt. Paul @ NP gen, 6s si A)131% Peo isass* Sep 5 gl eee Utah & Northern Ist 7s, 1008....J J*/119 Jan 11117) Jun 3/117! ? ar 
Do registered certificates QF... uondeg paar Xs a : sts Do g. 5s, 1926 JJ*113 Mar 3 Mar 4 oe ee 
Wash. Cen. 1st g. 4s, Mar., 1948.Q M! ,. Seah rei abash ist g. 5s, 1939 *M N/120% Apr 15 } 
as OS & Dal ist 5s, 1931 Ati rding Feb 13} 122% B12 , a W' Do 2d g os, 1939 or Alita J <4 p 4 Aug 15/1134 
oO 2d Ss, 1917 Jan /110& Oc N o deb., Series A, 193 J J* 102% Feb 8 HK Jan 10) 100%, 
Do Ist con. g. 4s, 1968 . J D) 106 Jul 12/100 »C Do do B, J JI* 7 J Ji 6514 Dec 14 

Nor. Pac. Ter. Co. Ist g. 6s, 1933..3 J*%1119) Jun 21h 4 Dec es Do Ist g. 5s, Det. & C. ex.,1941.J Je1i7 Tats , Jan 111 Oct 10 

bio Riv. R. KR. ist g. 5s, 3/112 Feb <‘ 2% June 3 a aa Des Moines Div. 4s, 1939 *J J| 98% May 16) 95 Jan 5) US Sept 23 
Do gen. g. 5s, 1937 re) Pelerra: ae oe Ce St.L.,K.C. & N.8.C.B. 1st 68,1908.A O]112° Feb 2 May 4/110% Dec 6 
Omaha & St. L. Ist g. 4s, 1001..... . F os vee Ap 4, 00) .. ee Weat. N.Y. & Penn. Ist g. 58, 1937.°J J|122 Mar 9 Jul 121 Dee 14 
ac. Coast Co, ist g. 5s, 16. Yov { Dec 7 111% 112% od gen. £. af gg A * O| 100% Mar 22 ik ae Hy 90% pee zs 
Panama s. f. sub. 6s, 1910 La : 1g ear e 15 te ow" , Do inc. 5s, April, x Nov.| 40 Mar 3 Feb 15) 40 Mar 2 
io ao wis. ee : "eal aioe v7 {logy ee OO * | West Va. Cen. & Pits. 1st 6s,1911-J J*113% Feb 14/1134 Feb 13/113% Mar 30 
Penn. Co. gtd. ist g. 4%s, 19% j Jul 231114 Nov 20 |113\% . Wheel. & L. E. ist g. 5s, 1926... .. A 0% 117% Mar : 2 Oct 15112 Oct 1s 
Do registered, 1921............. J 114% Mar §/110%, Jul 16112% Nov 19 |112% 113% Do Wheel. Div. ist g. 5s, 1928..J J*,\116% Mar 1: Feb 13 112% May 27 
Do gtd. 3%s,col.tr.reg.cts.,1937.M S*| .. OP FARO Oo ET le oa Do ext. and imp. g. 5s, 1930...F A*112) Jun 24112 Jun » June 4 
Do gtd.34s,col.tr.cts.,8.B.,1941.°F A) 98 Dec 3) 98 Dec’ 3 98 Dec 3) | .. ,, Do con. g. 48, 1H9 M S8*} 04 May 2) 8) Mar 2) 91 Dee I 
c. St. L « P. ist con. bs, 1052. -A, O*/120% Mar 22)121% Oct 3/122 Nov 21 [121% Wisconsin Cen. Ist gen. g. 48, 1940.3 J* 92% Jun 24) 8! 3} 00 Dee 18 
Sleve. & Pitts. gen. gtd. g. 4%s, Ser. | | j STREET RAILWAYS. 
A, 1942 ide <>). vessel Las aves (ee OSS Gere. -«s Brookivn Rap. Tr. &. Se, 198....cA 
Erie & Pitts. gen. 3is, 1940 bei oath Pies’ Sivtass EE INO 4 GUN’ fs viva City istcoe i | i 5115 Dec 
P..C.,C, & St.L.cn.g.gt.4igs,A,1940.A O*/118 Mar a) 44 Sep 12/115 Dec No nis 2 BO Ce ke Bln eth Sonhul 1541 MN|100% aoe Jn we Se pee 
Do Series B, gtd., 1942 117% Feb 13/118) Jun 6/114% Nov 21 |115i4 Brook. Union Ei. 1st g.4-58,1950.°F A/103° Jul 25 v Feb 20/101 Dee 14 
Do Series C, gtd., 194 od 116% Feb 14/116% Feb 14/116% Feb 14 b a ‘ > < 7 AS) ¢ ‘ 36 zl 4 oc § 
Do Series D, 4s, gtd., : 106% Nov 410614 Jul 24/106% Nov 4 | a athe thing ton eo eee ee Te AOE 2S Sep HS Ja 20,80) |. 
pees sys, Certce E. 1088 . | Soe Apr 18 Ki May 16| § May 16 |: City & Sub. Ry Balt. Ist g.68,1922.°J D| .. 1... |. 8. |105% Apr., 95} . 
Do 24 7s, 1912 ‘sesessseceed J9M9GMR Apr 12/135” Apr 1/136% Apr 12 |1a7g 134 | FOB RY & Lt g let & rete te, 18-9 Sth Oct 2310s Oct 24 Tne 13,00] .. 
ea fe “4 4 r aalen - ~ e enver Con. Tram. Ist g. 5s, : +s cove | oe -eee | 97% Ine 13,00) 
Do 3d 7s, July, 1912 iat ‘eft O1138% Jan 28) 128% Apr | Apr . Det. Cit. St. Ry Ist con. g.58,1905..J J*108 Noy 23|101% Sep 11/108 Nov 23 

Penn. R. R. Co. re. est. g.4s,1923.°M N/109% Nov 11/109% Nov 1 Nov ¥ > _ Ks if . you wae > 

Un. N. J. RR. & C. gen.4s,1944.°M S| ° My: 1, 00}113% ies, St. Ry gen. cet. ts. 5.061888. F Ailey Jan 17/1174 Feb 4/119% Dec 2 

‘vy. & Mar. 1: fd. 4%s, 1935.* ‘ ee se dene Mr7 : — way &7 v.Ist cn.g.5s, ° 22% Jan 7/118'4 Dec . 
GRE Lent Tot etd gage Ott D SeitiiM Jan Bis Jan BONIS” den BOrtidy, TL | DOES ine ce sce te weliss pcionlading we 
Alle. Val. gen. gtd. g. 4s, 1942...°M S} .. Lae RS -+++ }102 No 10,97) ., Lx.. PF) i.g.5s'1993.M S8*/1: Toh 141100 “Oct BiDIL Nov 26 iL: = 
> TT 3 > \ aalees Lag es ‘ x.Av. & P.Fy ist gtd.g.5s,1903.M S*123% Feb 14/120 Oct 23/12214 2 123 
Peo. & P. Un. Ist g. 6s, Feb., 1921.Q F)133% Jan 26/1334 Jan 22/133% Jan 26 (127% aC > asl og) ¢ ” 7 

Do 2d 4%s, Feb.. 1921 MN 4 1017 Oc 31, 001 98 2 Bot . Chi = s 4s, += if May 108% Jun 24; WS Feb 1/102 ses <e 
“ p wee., 5s Mi oe - coos Jive eons sl, ‘ l. y t. con. 30-yr.5s, 1926. ve odes fos sens, ee Oe eCeees ce 

Pere Marquette— | ' | inn t 4 

Flint & Pere Mar. &. Gs, 1920... . 127 Feb 4/126 Jan 101127. Feb 4 1: 12714 - ag Peed pieciesetine 35 Bl110 Apr 91110 Apr 9110 Apr9 j111% .. 
pe pet oem. she. ty io aes on. Nite Mar 5/108 Jan 10/112% Dec 6_ we a St. P, City Cable con. g.5s,1937. 9/11444 Nov 1411114 Jan 24/1144 Nov 14 113) oe 
pind pte — an a 939. OW1S% Nov “1100 Jan 19 an oY ayer y ae —_— oa Ist 5s, 1957 125% Jun 17/1238) Jul 23/1231, Dec 3 122% nts 
Sen . . Us, = .* ese oe o 17,97 . . Jan 12,100 Nov 100% Dec 14 |100% 101% 

Pitts., Clev. & T. lst g: Gs, 1022...A Oe) none. | oe se, [10M Oc 26,96) 2. 3. | Union EE (Chi) ist g. $8, 1945 A Ol. | ce eee+ [100% De 14,90)... 

Pe LE be Ser A&B Ja i908 AO Oct 11)120 Oct 11 130 Get aX ee West Chi St. 40-yr. con. g.58,1986.M N} .. eae e sone Oe" Re 

P., P. & F. 1st g. 5s, 1916..........3 3% 5. | reer ye tS | ae MISCELLANEOUS BONDS. | | ] 

P., | Ra *£ 308 Se 118% Sep 11/113% Mar 8|118% Sep 11 - | Adams Ex. col. tr. g. 4s, 194 -*M S)109” Feb 13 Feb 1g)l0s Sep 16)10915 Dec 

, tee ng Po gy . x. +* tase +s eee _ Jul 14,97) . Am.Cot.Oil deb.ext.4%s,Nov.1,1915.Q F)1 Jun 28) 99 Jan 16/100% Dec 

Pitts. & West. Ist g. 4s, 1917.... 101% Oct 31) 99 Jul 15)101% Oct 31 | .. : Am. Bicycle s. f. g. deb. 5s, 1919..M S*| 82 Apr 23) 55 Dec 12) 55. Dee 

Puta, ¥. & Ash. ist con. 8027.0 NORE Mar adh IR oa Mor Ae i 2: | AR BME Se Ear eating MSL ME OS! of RSE 

“s 2 e . sel. Mi 2j12 P o)1l21% Me 2 | . . . 3 le . 5 . a o| 7D ct 21) § Nov 2 oe 

eading Co. gen. g. 45, 1997 | 98 , 92% Jz a) 99% P18 16 ‘ Barney & Smith Car Co.ist 6s,1942.J J*| .. |... | .. coos [Jk OW... 

Do registered \ oo pow 16) igh 13 rg yen is Fg Bkiyn F. Co.of N.Y.1st en.5s,1948.F A®*| 91% Mar 29) 83 Oct 29) iy Oct 30 | 80 

Rio Grande West. Ist g. 4s, 1939... 103% Jun 25/ 98% Jan 4/1014 Dec 12 | 102 Bklyn Un. Gas Ist con. g.5s,1946.*M Nj119% Apr 25,115 May 10/1164 Dee 13116 
Do mtg.& col.tr.g.4s,Se.A,1949.°A O| 96% Jun 12) 93% Apr 8| 96 Aug 14 | 94 «96 | Bklyn W. & W. Co. Ist g. 58,1045.°F Aj ~-  .... | .. 2. | 72) Ap 3, 00} .. 
Utah C.1st gtd.g.l.g.4s,Jan.1,1918.A O} 90° Oct 10) 90) Oct 10 90 Oct 10 | & V7% Do do trust certificates : 3|,78 Mar 19 6S Feb 7| 76% Dec 13 | .. 
Rio Gr. Junc. Ist gtd. g. Ss, 1939..J D*\105 Feb 27/105 Feb 27/105 Feb 27 | mf Chi. Junc. & St. Yds. g. 5s, 1915...J J*\111) Mar 7j111 “Mar 7/111 Mar 7 i 
Rio Gr. South. ist g. 4s, 1 J J*| 8% Oct 2! s9y Feb 13) S Nov 25 “ 85 Col. C. & I. ext. Ist con. 6s, 1902. .°F ~ ore Jul 25)101 Sep 27/101 Sept 30 |100 
Do guaranteed J J*| 94% May 23! 92g Jan 3)| 98% Nov 9 A a7 Col. C. & I. Dev. Co. gtd.g-5s,1900-J. J*| -. ..., | ..-. | 55 No 2, 00] @& 

Rutland Can. Ist gtd. g. 4s, 1949..J J*|101% Noy 18/1014 Nov 18|101% Nov 18 [1014 .. Col. F. & L. gen. s. f. g. 5s, 1943. .' F a Jun 18) 06% Jan 10'105) Dec 11 |104% 

t. J. &G. L. Ist g. 3-48, 1647 *J J| 98 19] 89% J i Nov 20 | Col. Fuel Co. gen. g. 6s, 1919 *M a oes Feb 14/1064 Feb 14/1064 Feb 14 |10314 
Si. L. & 8. F. g.és, Cl. B,1908.M N®114% Bey at io” Dee 4l1t0 Deeg fet ai Com. Cable LF sc dtiey Jan.,2307.9 F102 Jan 11/100% May 29 on en me 
. . . 2. &.08, . b, , ' 31 be s oe o register 4, os cose e ee OOlg Oc 3, we 
po Glass G _— eees % re 113% Apr wr Dec 4 is% PSs. 56 | Consol. Tobacco 50-year pou, 1801.F AS Ss Sep Oo =| gsr z Dee 4 Ro 
. 6s, P., ©. ” ee ae ee coool {hl . : et. Gas Co. con. g. oS, 1IS....-- } c Apr $ s) et 2 }105 
Be on s. hg hnbberets J FRG Jun 25/125 Aug 12/1334 Dec 11 132. Det. City Gas Co. g. 5s, 1923 *F A108) Apr 23) 4 Jan 30,96 Dec 11 ‘ 
Do bt tre. ts. 1687... A OF May31\112% Jan 3/117 Dec 10 Det.,M.&M.ld.grt.3%s,Ser.A,1911.Oct. 1) 35% Mar 25) 2) Oct 23) 30 Dee 11 | .. 
Ft. S. & V. B. B. ist g. 6s, 1910.*A Oj] .- eee j106 * Os so: Det, Co. of AS. 0S os Se, ON i ae Bis NOV 11 Az Oct 5) 86, Dec & hia 
, s > hh PR : 104 r 2110 cece oe, glee! aim i. we : Equit. G. Co. N. Y.con.g.5s, 1932. } Mar 84 Mar 8% Oct £ }118 
Bo Sonakiest DA gee titt A Son i 9 Gis BAR 2 Ose, W? | He | Rel Ae cok a gee BY Dis irae at oct” hm Sou 
Pe Southwest, Div. g. Sa, 208.2 Os — pir ~~ 31100%4 a pt 5 | 08 Gas & El. Co. of B. Co.con.5s, 1940.4 pie Jan 28! 67 Oct 2) 67 Oct 2 | 
Do Northw. Div. ist 4s, 1980. :*A O/102% Sih) 2! 97 Apr 9/100 July 23 ": | Gen. Bl, Co. deb. ¢. Ss. Sep. 1922. «4 01100 Ave ws yn 13! oo ay a & 
‘On "7 i ; 4 . - ram. Sugar st - OS, > “ cf . 
hy yy | Scho e éa 1008 Niza net eet) pee het La, * | Grane Rapids G.1.Co. 1st, 5s,1915.°F Al Ses Sees Pape aaa 207% De 17,00} 
KC. PCS. & M.ref-gtd.g.45,1996.A O°, 884 Dec 4| 87 Nov 20| 81% Dec 14 |...” a | Grand River C&C, Megr....Mets. pi! Looe ce oe 
St. L. 8. W. ist g. 4s,bd.cts.,1989.M N*/100% Mar 14| 95% Jan 23! 9614 Dec 14 | OG —oury | Heng. Brine deb 5. 1910 ramets ia Fe Rae el 9 Jaiz. 991 :- 
Do 2d g. 4s,inc.bd.cts.,Nov.,1989.J J| 82% Jun 8 71 Jan 18| 7914 Dec 14 } 79 72 Ill. — bath. “deb. 5s, 1913... cook toe Apr’ 1/100% June 13 |100! 
6t. P., Min. & Man. 2d 6s, 1909,...A O*|118% Pep 20/1154 Oct 24116 Nov 30 [116 117 po Ist con. g. 6s, 1918...°F Ajlll ‘ 5 Feb 1/110 Dec 14 |110- 
Do Dak. ext. g. 65, 1910.......M_N*|120% Pep 25/116 * May 17/116 Dec 11/116) Inter. Paper eT lst g. 5a, 1928...3 DI ig 107 My 22,97) 
Do Ist con. . 6s, 1983 3 eh Feb 11130 Sul S40, Dec 4 | so” s4dm | Jett, #0. CO, & Eat 6. Se MMs. ot bit ot Ps MD Pe 2 

F 0 do registe! ye oe eves [137% Fe 23,99) .. a Co. El. * wer Co. pur. 

i Do do reduced to 4%s..... oJ J9\116% Jun wsitis Jul sits Dec 13 thid% 116 Kings Co. Net. fee £0"\126% Jun 18/123% Nov 13/124%4 Dee 4 ‘4 

" Do do do registered......--.+..J J*116% Apr 15 116% Apr 15|116% Apr 15 | .. os Ed.ELULBklyn 1st con.g.4s,1939.°J J) 97% Nov 20) 96 Oct 4) 97% Nov 20 | 98 

bt Do Mon. ext. ist g. 48, 1987....°J Dil07% May Gf102% Oct 2/1061 Nov 16 [105% 2: | xnick. ice Chi, Ist g. 5s, 1928 Oss cess des cecs | SE Am SEO. 

Do do registered. ......;.+--+-*F DIOS May 6106 May 6106 May 6 |101% .. | Pac.G.L.Co.St.L.ist g.5s,May1919.Q Fill0 Apr 15107 Jan 2/107% Dec 14 | .. 
gh yg PT bag ON | Fiiad asa iad esos, (128. AD 4, 00]129 oe Mad. Sq.. Garden Ist g. 5s, 1919... RY ae aiaa - e--« [102 Jul & Mi oa 
on. Cen. gtd. g. 6s, tees i May 24/132 Jan 21/140 Oct 29 140% .. "H. & L. Im. gn. g.48,1940.M 66. ucoé lc ck™ Jcecns | Oe (OMEN <a 
= ee ke ones proses esesne Fonsi Seve I Ss Se Ap 24,97 -. es Met rel. & Tel. 1st s. f.g.5s,1918.°M itis Nov 27/114. Nov 27}114 Nov 27 | .. 
0 es ae UST eo sao oh Gite Dec ,Sitsk Apr aces Dec b }124 =... | Net. march Mfm ist @ Us, 1920. .°M Jan 23/107 May~1/107. Nov 15 |105 
East. Minn. Ist div. Ist 5s, wd DI Feb 14106 Oct 11/1064 Dec 6 [106 .. Do sink. fund deb. g. Ss, 1925...J J*! 96 jun 21) $i Oct 16) 92 Nov 2% te 
wR pt. BG Ist g. Gs, 1958...°J Est. teees | oe cece Lng 4p 98}123 oe N. ¥. Dock #-year ists . 4 Fat % Dec 5) 13% Nov 30} HH Dec W | .. 

cadedecde cobs we ie we “sacs Pree i ebed Gas, El. L. . col. tr. ' 
@ Fe. P.& P. RK, ist ¢. be. sone... ie Pe Aug 15/104) Jan 9111) Au ve * ios eaeeee ** Se serene eeeeres -..J D116 Sep 6/108% Jan she Nov hie 
8. F. & N. P, ist g. Ss, 1919.......°F J/113% Dec 11}110% Aug 9)/113% Dec 
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|110% Feb 13 Oct » Dee 12 
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eit - poe 1949...°F A 
12 o hase money 4s, Kore | 
Bav., Fla. & W. ist con. ¢.66,1934.°A Oj .. aces +e eee [b2G Ja 13, ooiaa ne wit PNY Ast conv.g.53,1910."M SIS yo wu Oct 11107 Dee 107 


98% Jun 15; 4% Aug 16 96% Dec 96% 


Do ist g. 58, 1984............-9A Ol... 10. | OT lt) ie Mr ize” con. g. 58, 1996.... * *Hizi%y oBh2 2a ‘ > 
Do St. John's Div. 4s, i984°°7..J J*} 86% Nov'90| M4 Feb" 6) 954% Nov 30/93 Tl | yy POP Shi Sen. g besigao.*M Bilt NT ie tisyoct s1igG Ost a iti 
Ala. Midland Ist g. 5s, 1928....M N*|1ll_ Dec 10/1064 Feb 25\111 Dec 10 | .. «- | NY. & Ont. Land ist g. 6s, 1010..F A}... OP | 98 Oc 8, 98)... 
Bruns. & West. ist g. 4s, 1938....°3 J 8 Jan 12/87 Jan 12( 87 Aug 2 |i 3: New York & Queens Co. El. Light & | 
Silver Springs, Ocala & Gulf rafiroad \ J Power 5s, 1930..... F A*104% yun 12/102 Nov 22)108% Dec 14 [108% 
and land grt. gtd. g. 4s, 1918..J J*| 91% Jun 3/914 Jun 3) 91%June3S |... 4. | peo. GK C. tet gtd, & 6s, 1904. M Neoj UN TAME Now 08 sul 13,00, . 
Seaboard & Roanoke ist 5s, 1926..J J*|.. .., |... 108% Fe 5, OTIS. Do 2d gtd. g. & fo04.... -J D*\104 Mar 20/102% Jun 18/102% June 18 | .. 
Sotus Bay O its Coun &. 58, 1924..J Jj100 Dec 4/100 Dec 4/100 Dec 4 * Do Ist con. g. 6s, 1043. . RA QH26 May 21/120" Jan 10121% Dec 9 | 121% 
uu pany— . 58, 1 ea Perea a 
« Do 2-5 year col. tr. g. 21g8,1905 .J D*}101% Nov 12 985% Jan 24; 99 Dee 14 mead we reeee ent LS ata. . 58,1947.M N*106 Aug soles Jan alton, Oct - 1 
. 4s, Cen. P. Aug.,10949.J D & Jan 3) 92% Dec 14 ow Chi. G. L. & C. Ist gtd.g.5s,1937.J D*/111%4 Nov 25,108 Jan 8/110%4 Nov 27 /|11 
coecec ed Lb 89 Oct 14| 89 Oct 14) 89 Oct 14 | .. we Gon. Gas Chi. Ist gtd. g. 5s,1936.J D*}110) May 21/1414 Jan 11)106% Dec 7 [106g 
® 1 A*%\1038% Jul 12:100 Feb 14/10114 Dec 12 102% q.G. & F. Chi. Ist gtd.g.6s,1905.J J*|105% Noy 27/102 Jul = 9)105% Nov 27 |105 
Do registered... .....++.-+-+secerersef oe cece five cove ja Pleasant V. Coal ist s. f. 5s, 1928...3 J) .. 1... fo. 9 eeee [105 Oc 24,00 ., 
Do mise. gtd. ¢. See, Aug.1000 J © Apr 11) 83% Jan 18) 86% 87 | Proc. & Gamble ist g. 6s, 1940..... aeeeall Ipommmneer eg Re en 
., Har. & 8. ist 6s, 10... .¥ Ast Jun 2411 Mar 22\111 4 Railroad Securities Co. 50-yr. 34s, 1951 
. 78, 1905... ose ones OT Di1 Nov 15/107 Dec 12}107 F , , fil, Cent. stock call, Series A...*J Ji 91% Oct 29] 91% Oct 24) 91% Nov 9 aa 
P. Div, Ist 5s, 1931. .°M N/107% Oct 14/100 Jan 3/1¢ -* So. Yuba Water Co. con. g.6s,1923.J J*| ..  .... |.  «e++ [101 Fe 19, ee 
gtd.,1987.J J*}113% jun 27)110 Jan 2/11: : Spring V.Water Works ist 68,1006.M Sj -. 1... | ..  ...- |113% Jul 3, 
g. b= = oT" et th oO 4 Apr = 7 oor 18 a Az | Stand. Rope & T. Ist s. 6s, 1946...F A* 72% Jan 5| 4 Mar’ 6) 54 Dee 10 a 
. ds, ‘ ees ar 2 4 Jan 22) oe 1, 1946. 2 Jan 2| 5 Oct 2 © 13. 
W. T. 1st g.58,1983.*M N/106% Feb 26/106 Jan 2/1¢ a Po ine F bie Ist 6s,Jan.,1917.A Oj110 Jan 12/104 “Apr isiior” Dee 5 
. ist g. 66, 1920....-J J*125 Feb 26/123 Aug 15/128 Aug 15 De Birm. Div. ist con. 6s,'1917.°J Jj22 Jun 18105 Mar Lut Dec 13 
“AO Jan 29/136 Ape 3 137 June 19 |133 Cahaba C. M. Ist gtd. g. 6s,1922.J D*|.. 1... | .. ..-. [05 Fe 9, 
Mar 23}1 16/105% Nov 7 De Barde. C. & I. gtd. Gs, 1910. .°F Aj10#% Jan vhs Feb 4/102% Dee 11 
Tp Jan ato” eee tt |: tt | Zrenton.G. & Kiec. iat g. S0,1900.°M 81100" Feb 100 Feb 8100 Feb 8 
- nited States Mo Trust Co. 
o- v real est. Ist g. col. trust bonds— 
°° Series G, 4s, 1003-1918............F A] .. 1... | .. 
Apr 1/112 * * U. 8. Leath. Co. s.f.deb.g.6s,1913.*M Nj116 Mar 23/1124 Nov 18/112% Dee 2 
Nov Gilt ‘ 108 | West. Un. Tel. cul. tr. cur. 5s,1989.*J J/115% Mar 7/111 Aug 13/1144 Dec 14 
pr 22/1084 Dec 18 i Do. ref, and Fr. e. 4348,1950....°M N/100% Oct 27/105%4 Jan 4/108%4 Dec 11 
n 4/109 Dec 10 110%] wut Union Tel. s. f. 6s, 1911....M N/116 Apr 30/111 Jun 28/111 June 28 
hd ‘* Northwestern Tel. 7s, 1904. ““ Sere eres j197 Mar., 
as hg PP Cre : o- Weat. Gas col. tr. 5. | Rea re § . 107% Jan 16)107% Jan regs jon 
bs, 1941.3 111 jan pe une 26 - be: W..L.E. & s. rt oe sees bee o a 
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OUTSIDE SECURITIES. 


Par value of shares when other than $100 is inserted after the name of the eteck. 
Dividend and interest periods are indicated as follows: M—Monthly; B—Bi-monthly; Q—Quarterly; S—Semi-annual; A—Annual 


ae 
Last Dividend. 


) Last Dividend, | , Riau 
mount SECURITI 
x Pe- SECURITIES. Out- Per | Pe- ES, 
GRCURITIEG. «| AB let fod Date Bid. Asked. f | standing. | C’t. riod| Date. Bid. an 


nde = iat ba 1083, . 914) § |May, 1901 6 Safety Car Heat. 
BANKS nv. & Hoboken, 3,500.00 4 Dec. 2, O01) 79 = 6 Lightiag 


1 j 
Do con. 5s, 1946] 3,300, is 3 June, 1901} 89 91 Seaboard Air L. 
| 
| 


etter eee 


Bes 
53 
s8S 


B S825828 85 


~ 
= 


teeeeee 


Oct., 1901 


J 


South. Lt. & Trac. 
g Oct. 1, 01] 438% 438% col. tr. 5s, 1949. 


Union ... 3, 
July 1, 01) 902 "Do ist bi bs; 108!) 2 ef} § |May, igoi| 96 97 | Standara Coupler 
——-- —_—— Do preferred. 


July 1, 01) 5 Standard Oi 
i GAS COMPANIES. Stor. Power ($50). 
July, 1900) 135 eee : a =~ | Swift & Co 
Am, Lt. & Trac,| 3,793,200, ..| .. = Do Ist 5s, i9id: 
July 1, 01) 190 Am. Lt. & Tr. pf.| 4,982,000] iis) 7 ‘ 
July 1, 01) 720 Tel., Tel. & C. A. 
eo, an, | Bay State ($50). ./100,000,000 : . ($15)... .... 
|\July 1, O01) 325 Bingtemton Gas Tenn. Cop. ($25). 
|Sep., 1901} 4075 Ist Ss, 1948 | 500,000) 214 \Oct., Tex. & Pac. Con 
ike Buffalo City, «...) 7,000,000) [| waren T. & P. C. 6s, 1908 
|July 1, O1) 255 +s Do Ist 5s, i047: 5/805, 000! 214] \Oct., 1001 Trenton Potteries 
|Nov. i OL, 505 | Do preferred... 
as 300 Cent. Un. 5s, 1927| 3,250,000) 214! \July, 1901 
July i 01; 340 - Columbus Gas Ist oe Union Cop. ($10). 
July 1, 01, 365 5s, 1,500,000) 2% July, 1901 Union Typewriter 
jAug. 1, Ol] 440 Columbus Gas L. ‘ Do 1st pref'd.. 
1,608,825) . 1900) 1 Do 2d pref'd 
¥ Do preferred. . 3,065,800) jJun 15, 01 an ‘ U.S. Cast- ronPipe 
|July 1, 01) 150 Cons. Gas of N. J.| 1,000,000| .. | .. | V4 Do preferred... %| 
July 1, 01) 150 Do Ist con. 5s, | | U. 8S. Envelope.. 750,000 +i| 
oilacus ‘ 923,000) : |July, 1901] 8 81 Do preferred...| 3,750,000 i% 
|July 1, =. Con.Gas (J.C.) bas 600,000} May, 1901 104 U.S.Reduc, & Ref.| 5,866,300) ..'| . 
Mar’, ot 770 780 Denver Gas & De oxi py cd : 
a > san St Us, 103 3 
|Nov. 1, Ol) 165 s Electric 2,650,000; 1%; S |Sep., 1900) . 30 o 1st Gs, 1981 ‘| 000,000) .. } ‘ 
|July 1, 01) 240 Do Ist Ss, 1049. 2,400,000, 244) May, 1901 3M 1 Va. Iron, C. & C.) 10, 000,000. sel 
Do Ist 5s, 1049. 10,000,000 2 


referred... 
$1,500,000; 8 8 |July 1, 01) 5 10th & 22d St...) 1 


paes 000,000] 2%4| § |Oct., 1901) 60 75 Do dst 4a; 1960;| 1 
Amor. Bzch. Hat.) Gio o |” \Nov. 1, 01) 2 Do Ist 5s, 1019;] 650,000] 244, S (June, 1901) 105 106 | Singer Mfg... 
or ational... A * . eeeeeee 
000, 
200, 


SES5ee8 S85 


Bowery 


meno hoe 


1,000,000 
(Nat) ($25)..... 300,000 


Central Nat.....| 1,000,000 
Chase National...| 1,000,000 
Chatham watones 

($25). ° 
Chemical’ Nat: 
Citizens’ 


($25). 
City wit 
Colon oes 
Columbia 
Commerce (Nat.). 
Corn Exchange... 


East River Nat. 


. oe 


lith Ward ($25).. 
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Fifth Avenue... 
Fifth National. 
First National. 
Fourteenth St.... 
Fourth Nationai.. 


Gallatin Nat. | Ft. Wayne bonds) 2,000,000, < 3 byuly, ee 62 





sahaneraned nn 








ict. 6 ot $8 ‘ «eae Westinghouse | | 

|Fe « aranc apids - : 5 . ' a Air Brake ($50)| 10,950,000 {6 \Oct. 10, Ki *170 
rk », 01) on ° Ist Ss, 1915 1,225,000) 214) ee rei, vy 105% Worth’ n Pump Pump pf) 2,000,000 3%) 3 iMay 1, 01; 118 
\July 1, ol] B80 Ind’apolis ($50).| 2,000,000 2 | .. |June, 1900) 6 65 

iNov. I, 01 500 Do Ist 6s, 1920.| 2:750,000| 3 | § |May, 1901] 4 101% __ INSURANCE COMPANIES. 
o_— 7 or Sea See | May, 1001) 49 514 | Gitixems’ (§20)...) 300,000, 4 jJuly, 1901) 112 


74 Commonwealth ee 500,000; 3 | \July 6, OL, 97 
Continental 1,000,000 1244 \July, 1901) 620 


($50). ° 
Gansevoort. ($50). 
Garfield National. 
Germ.-Am. a 750,000) ¢ 
German Exch. 200,00) ¢ 
Germania ... 200,000) + 
Greenwich ($25). 200,000 3 


| can | | 

Hamilton 200,000 July 1, 01) 165 JacksonGas ($50) 250,000) : \July 1, O41) 

Hanover Nat.....| 3,000,000) July 1, 01) 4 Do ist 5s, 1937. 200,000) 214) \Oct., ra 102 j 
Hide & Leath. Nat.| | "500,000| --| +. | ss-+++- | 53 ‘ : ; ee ; ie 

rages ” & Lafayette bonds.| 1,000,000) 3 | S |May, 1901 G4 Eagte ($40) 300,000) 714; S |Qct., 1900} 320 


Imp. & Tr. Nat. .500,000) 10 July 1, 01} 610 Logansport & W. | = mune Cy ee | vhpacdekaies Wee 
Irving Nat. ($50). 500,000) 4 July 1, 01; 195 Valley bonds....|. 1,750,000) ¢ June, 1901) o4 German-Amer. 1,000,000 15 July enol 530 


Germania ($50)...| 1,000,000 5S July, 1901) 300 
Leather Mfrs.’ Madison (Wis. | trap i . feeae® sonal oo 
National .... 600,000] 5 July 1, 01) 255 deb. scri ’ 100,000} : Oct., 1901 18 Greenwich ($25).. 200,000 July, ~ 175 
Liberty National.. 500,000) .. | .. ee 5 * Do Ist 6s, 1926. 350,000) 3 | jOct., 1901) 107% 100 H u o “ ? 
Lincoln National. 300,000) t Nov. “i; 01) ot Mutual 3,500,000} July 10,01) ; 30S Saneves a”: 1,000,000 4 | (July, oot] 13 
Manhattan ($50)) 2,050,000 Aug _ - B15 325 New Amsterdam - ae seit : 3,000, 000 bina wi Suu 
Mar. & Ful. Nat.. 900,000) jJuly 1, 01) 265 2 i ey ceria 8,500,000} 244 S \July, 1901; 108% 100% “oe a nes r 
Mechanics’ Nat. IJ aa a N. E. Gas & Coke} 14,000,000 eg ee . Kings Co. ($20). 200,000, 5 | pe. 1900) 160 
25)...» 2,000,000; uly Do Ist Ss, 1937.) 14,000, 2% S jJuly, 1901) 57 5 . " ‘i 
Mech. & Tr. ($25) 400,000) < ‘- lJuly, isos! <n N. Y & ER. ist 000) } Nassau ($50) 200,000 i July, 1901) 160 
Mercantile Nat...| 1,000,000) ¢ see 1, | 4 27 5s, 3,500,000) 2% July, on 3 115 Niagara (850) Fag 3 } \Aug., 1901) 2 
Merch. Nat. ($50).) 2,000,000) : \July 1, 01) 185 | ! 4 eng vu, ‘ July 7 
eee ae ($5 | eens te Bask: bas | 2,000,000| 3 | 8 {June, 1901] 5 54 North River ($25) 350,000 jApr 10, 01) 140 
($80).... 600,000) © \July 1, O01) 145 on ‘ | 
Me scits anven $00,000) |Dec., 1900] 650 St. Joseph (Mo.) | + Sey: Ao gO cpitage ns jJan., 1901} 100 
Mount Morris.... 250,000) ¢ oe \July, 1804) 155 Ist 5s, 1937..... 750,000, 24 \July, 1001) ¢ 06 Phe 2 oan 20) 50,000 5 | jAug. 1, 01) 130 
Mutual °° 200,000...) .. | 105 St. Paul (Minn.) enix, n ($50)| 1,000,000 } july, 1901) 205 
n. 5s, 1044....) 2,537,000 2% |Sep., 1901) 87! 00, = on ‘ 
. 1, 01) 195 ‘ sicndard (N. ¥.):| 5 "000,000 2 | 8 |July, 1901) 13 35 Stuyvesant ($25); 200,000 \July, 1000 50 
iJuly, 101 


jJan., 1901)1 ode 1 4.2 3 | 50 25) on a 

ims {oot} = aad ad preferred... 1362000 24) May, 1901 Uni'’d States ($25 250,000 3 Isuty, 1901) 110 
1,9 
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Nassau ($50).... 500,000) 
New Am‘dam Nat 250,000) § 
N'Y en ie Nat 2000 00012 July 1, 01/1490 | | 
. Y. County Nat. 200,6 25 jJuly 1, ¢ { Syracuse 75,000 es cesses 0 m= — 
N. Y. Nat. Exch.| — 300,000) 2 |Feb., 1897] 215 Do ist Ss, i946:| 1,612!000| 2i4| 8 |suly, isos Wichester ($10).| 300,000) 8 jAug., 1901) 
' 





: pat 7 | 1% 
N. Y. Prod. Exch.| 1,000,000) : (Oct. 15, 01) 160 st aaa . W'msb’gCity ($50); 250,000'12 | B jJuly, 1901; 
Ninth National. . 750,000) * July, 1901) 105 Western (M'kee)| 4,000,000 5 uly, 190 ¢ 
Nineteenth Ward 100,000) ¢ \Jan., 1897) 150 . be col, tr. Ist gs i STREET RAILWAYS. 
Nor. Amer. (Nat.)| 1,000,000 \July 1, OL, 2so , 1933.. | 3,855,500) 244/ | § |Ma May, 1901! 107 __ 108% Oo as ist] i — 
Oriental ($25). 300,000! con 5s, 1909 i 759, 000| 2% S |Oct., 1901 


| 
|July 1, 01) 190 De 58, 193i] 2,2 6) S$ |Oct., 1 
sriane ei preie “INDUSTRIAL AND MISCELLANEOUS. Do fap. Se, tos} "Zexouel 240) @ (Seay, aa 


| Nov. 210 o » 1901) 
Park (Nationai). 2,000,000 July | 610 Albemarle & C aS | | BI —— >, j 
People’s ($25 200,000) £ |July 270 as Caml 1st 75,1900] 500, 000! 3%) 8 |July 1, 01; 85 jon ae 900,000! 
Phenix Wat. ($20). 1,000,000) : uly, : Am.B'k Note ($50)| 3,000,000 $1} Q July 1, O1) 55% 4 Do Ist 4s, 1950:| — 700,000 
100,000) ry ee | ceee | 500 : American Can.. $44,000,000) ., fs | seeeeee | i 5 B'dway & 7th Av.| 2,100,000 é 
American Can pf. 4H, 000,000] ae lise ese o8 a Do ist 5s 1904.) 1,500,000) 214 
Riverside 100,000 July 220 American Chicle.. 6,000.80 J ‘July i, 01), Do 2d 5s, 1914..| "500,000, 21 
Do preferred...| 3,000,000) 1% July 1, o1| 2: Sh Jo 2d Ss, 1914..) 500,000) 
Seaboard Nat... 500,000) ! o pee Broadway Surface} & 
Second National. 300,000) 6 
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jJuly, 1901) 
jJuly, 1901) 
|July, 1901! 
Dee. 1901 
July, 19vl 


mano 


RANMNR 


jJuly, 1901) 
July, 1901) 
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| t 
Oct., 1901) 
[Oct. 15, 01 
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Ono 


ROO: 


| 
jJuly, 1901] 
jJuly, 1901) 
July, 1901 


ALAN 


» 1901) 
|Dec., 1901 
Aug., 1901; 
July, 1901 


2: : 


} 
July 1, 01) 465 - Amer. Hide & L..} 11,000,000) ../ .. | ....... B% . : - 7 
| § July 1, 01) 680. Do preferred...) 13,000,000] :.|:.|_....... 20% : one 924) 1,500,000 
Seventh National $00,000) Sh Jan., 1901) 135 Am.Thread pf.($5)| 4,890,475! 274/ |July 1, 01 
Swe & L. (Nat.). 100100) 10 Oct. 1, OL} 130 ; Am.Type Found’s} 4,000,000 jOct. 15, O1] { on. 5s, 1933 : 121.040! 
ate 00,000 . . =i, 
State of N. Y¥....] 1,200,000 Nov 11,01) 230 2 Do preferred.. 4,000,000 g [Sep., 1901 f : 
h lyuty, 19001 112 Am.Writing Pape: 12'500,000 oh fet WD ¥,, De, ipt con ~ 6,000,000) 214 lyuty, i901! 
Twenty-third W'd 100/000] : re y, eel 1 ° Do preferred... .| 12,500,000) ..|.. | -...+.. | B’klyn City’ &! i } 
enty , OOF ug. 1, 01) 120 Do Ist s. f. 5s, er New. Ist 5s, 1934 2,000,000) ‘ July, 1901 
Union Square... 200,000) Dec, 2, 01) 300 iii Penalbcots dy HP ~ eA 
} | Barney & Smith} 1,000,000) . = | LE AO Buff. Crosst’n ds.| 2,450,000} \Nov., 1901) 1 
Western Nat...) 2,100,000 3 | .. |Jan., 1894) 625 Do preferred...| 2,500,000) : Dec. 2; ‘ot 1: 3 eae Ist Gan 10a 250000] 8 Nov: 1901] 12 
Je: 2 iG y iO Oo ha ‘ 9 - st ts, 1922. p- q J. 
West Bide , { auly , OL GOS Do Ist 5s, 1942.| 1,000,000 ; jJuly, 1901 en Cen.P.,N. & E.R.| 1,800;000} : Oct..” 1901 
, " or, ol. ( g J ooeeeeee | SOM ; F 
Yorkvi e col} ee 2 ; Brit. Excheq. 3s.. meaeouen 5 July, 1901 ; ov Chris'r & 10th St. 650,000} ‘July, 1901) 
" - | P Columbus Ry....| 3,500,000) -- I isesesee | 
TRUST COMPANIES. pnewad sy A: gil $1,000,000) «- | + | rereees | a Do preferred...} 3,500,000 ta Boy. 1, O1 
ikea ee ee trust s. f. 5s,2000/160,000,000 | 1Oct., 1901} 112 - Coney Island & B 1,998,000) puny: = 
1 | 500,000; 114 20, » ‘ Celluloid .... “ & 3 ’ 
vemeenend asi ie Q eo Seo = Cen. & So.Am. ‘Tel.| 7, 725,600} %4| Q |July 9, 1| ac COR. 1,208, ¢ i » } | 
Bowling Green 2,500,000 | 190 ‘ Cent. Fireworks... 1,406,150 | |Aug., toot D og get : »=98,000) Saal 
, ) Toe0! i} @Q le ter on sreferred...| 1,267,200) 3%! S |Aug., 18 _ Do 5% ctf., _ 400,000) 2%) 
Brooklyn 1,000,000, 4 | Q |Oct. 1, 01) 425 ; Do preferr bd &., 1901 : Con. Trac. of N.J.| 15,000,000! 1 
pS | : , . | 4 Do Ist 5s, 1933.| 15,000,000] 2%| S |Dee.; 1901) 
1,000,000 15 | Q July 1, 01/1900 Compressed Air..| 6,158,400)». | .. |... 22. | By. + iascsticdakians aki iis’) ‘Gidgpigacn 
‘e teaity . e wieght Con. Car Heating.) 1,130,400, t3 jAug. 1,01] 50 5 Ory D., E.B.& B.| I fi 
“fond & Trust-,| 1,000,000) .. | | Con, Refrig’ating.| west 3 stock .... 1,200,000] 1'4/ Q |Feb. 
City sees} 2,000,000). . | parks bo : Consol Fireworks 915,400} Do Ist 5s, 1082 950,000! 
r 1, Ol] & : | 7 | 
inenta 5 Y, a. oh | oe Cons. Rubber Tire} 4,000,000) ..{ .. cpgans «. ¢ Eighth Av. R.R.| 1,000,000 ‘ 
Continental 500,000) 1% » 3, 01) 400 Do preferred...| 4,000,000! ii cc. it of | 42dSt.&Grandst| '748,000] 4% Feb., 1901) 35 
Cramps’ Ship &| | | Do ist 6s, 1909.| 236,000) 3 jJuly, 1901) 
Engine Building 4,848,000) | 5, ’ 76 42d St., Man. & St. e Aa 
| | 


ROLULRO 


Farmers’ Loan | | 
& Trust ($25).. 1,000,000 10 
Fifth Avenue..... 500,000) 5 
Flatbush 200,000 
Franklin 1,000,000 


Guaranty 2,000,000 
Hamilton ...... 500,000) 


Sings County.. 500,000] 
Knickerbocker ..,j 1,000,000 


Lawy’re’Mtg.in,| 1,000,000 
Lawyers’ Title In.| 2,000,000 ¢: 
Long Island...... 500,000 


Manhattan ($30)| 1,000,000 


\July 1,-01) 505 os Am. Window Glass} 13,000,000) 114) .. |Oct. 15, 01) { 5 B'klyn Cc ($10) 12,000,000 
Twelfth Ward. 200,000} ; 
| 1919.... 17,000,000; 2 \July, 1901 B.,Q.C. & Sub. 5s.) 3,500,000! jJuly, 1901 
Brit. Col. Cop. ($5)| _ 1,000,000) .. | Do ist 7s, 1902.| 1/200;000 |July, 1901 
5925; 000! loct.’ 1 01) Do Ist 5s, 1903. 300,000; 234 
Chesebrough Mfg. 500,000) 144| |Nov 15, 01 
Coioniai 1'000,000| & [350 Do preferred... 549,000! 26 S$ Ja’ ; " ! Do 5% scrip.1914| 1,100,000) ; 
ry. 1, 01/1450 N.Av. Ist 68,1910) 1,200,000) 


RO 
: mM 


“Dp. 2 | Sep., 1901) 
- 3D, 01/1000 Dominion Se- | Do inc. 6s, 1915.| 1,500,000) eset 
wy ‘01 ’ en curities ....... 1,500,000, ..{ .. 85% 86% fe ’ Street) ini MM 

” | r st 4s, 1905 | 500,000) 
a ~ Electric Boat...| 4,997,800 ..| .. o- Nassau Electric, F 
HPeadiaa (Eaiva: , Do preferred...| 1,690,300) .. | .. RI Be 43 r B'lyn,1st 5s, 1044; 660,000) - 

1. o1 Electric Vehicle. .| 11,000,000! 8° | 7! soo] “a5, Do con. 4s, 1951) 10,447,000] 
fs. | Do preserves. 0, O00, O00) 2 |.. jApr., 1900} New Or.City BR. h 900,000) a 

y 5 EL-P’matic ($10).. OD; 000] cn be | ccscese | ‘ : preferred.,.| 2,500, <? 

, 1’ OL 7 . | | j Ninth Avenue... 800-000] 

4 < & Gen'l Carriage.) 19,000,000 ../ ../) ......, t North Jer. St. Ry. 6,000,000! 3° 

2 on! “pe 7 General Chemical.| 6,760,200 ce, 2, ) 56 Do ist 4s, 1948.! 500,000 

7, Ol 5 Do preferred...) 8,088,700) 144 \Oct. 1, Rochester Ry...| 5000.00 

“2 On 37 S Do con, Ss, 1930) 2,200,000 

itis ing Havana Com’e’l| 10,600,000) .. | .. } 42 St. Louis Transit! 20,000,000 

1, O11 47 Do preferred.. 6,000,000; 1%) .. , 1900) 50° 35 Seabeach Ist 4s, 3 

Manufacturers’ .. 500,000) 2 . 0, O1) BID 35 H’ing-Hall-M'vin.| 1,650,000! .. | .. anak’ 3 1916 | 650,000) 5 | > = 

Mercantile 2,000,000) 5 1, OL 5 Do ist pref'd.. SEE co 8 ah eeaxes . Second Av. stock.| 1,862,000; | » It : 2) 

Merchants’ RMON 661 aah Seccece 4 Do 2d_pref'd..| 1,050,000) ..] .. |... : 0 Ist con. 5s,| ve : 

Metropolitan ‘ 1,000,000) 5 July igo1} say > Hudson Riv. Tel. 2,000,000) Y| |Nov. 1, | was ey Hoge : \Aug., any ; 119 

ceeet 2,000, gh bea y, | Ow out | | 0 Ist 5s, 1909. ,600,000 =A oe Tt j 1071 
mite wl Pgh Wk Tecate gence 111. Transp. ($10)| 2,500,000 ..{ 0.) ....... % Do deb. 53, 1900} _"231,000) July, 1901] Min 
500,000) 3 |Aug. 1, 01) 210 7 Internat, Salt Dorie ok aaasiee ‘ ‘ Sixth Av. stock... 2,000,000} } y jJuly, 1901] xis 

N.Y. Life In. & T.| 1,000,000/20 }Dec 10, 01/1300 Iron St'boat ($25). 500,000; ..] .. ' So. Boul. 5s, 1945. | 250,000 S yeuaay 1901 4 113% 

N.Y. Secur'y & T.| 1,000,000) 5 Nov. 1, 01/105 os Do ist 6s 500,000) : |Jan., 16 So. Ferry 1st 5s.. Sin on os 1901 1071 

North American.) 2 000,000! 314 July 10 he ort { | t Stein'y Ry. Ist 6s.| 1,500,000) 3 | July, 1901 k Sa 

> a Nhe aa ans Lorillard pf.. 2,000,000) ‘ |Oct. 2 Syracuse Rap. T.. | 2 a ed eer 2 
le’s Trust. 00] 1 | M |Dee. 2, 01) 345 | Do preferre , diel ot lett tet 8 G4 

Pees e eee.) TeeReee ‘wemabdbes acs Mark'n Cop. a0) 1,000,000) .. | .. a Do gen. 5s, 1946] 2,500,000) *'2) 5 (Sep., 1901 102 

Real Estate.... 500,000! |July 1, orl 350 - Mergenthaler “| 10,000,000, 2 Sep. 30, 01 8 s: Tarrytown, W.| | 

| PrP. & M. Ist 5s, | 

Standard 1,000,000) 3 | lyuly 2, 01) , Nat.Enam. & St.| 14,038,100 ..| .. beavnwk-) >a WE Saad kas = 100,000) 

| | Do preferred... 7,658,600! 1%! Oct. 1, Ol] 3 f | 34th St. Crosstown ‘ tot 1! { 

Title Guar.&Tr.| 2,500,000) 3. | Q Oct. 1, 01) 530 56 Nat, Gramaphone| 800,000 -» |May, 1900) 5 Ist guar. 5s, 1996) 1,000,000 rit el ee 

Tr. Co. of Amer.| 2,500,000) 3144, S July 1, 01) 275 a Nat. Sugar pf....| 9,000,000; 14| jOct. 2, OL 102 4} Twenty-third St..| 600,000 eta ited 

| N. E. Trans. ($10)| =,500,000| oa on csceese | *% 1 Do Ist ext. 6s,/ ‘ ly 1 16 | 
1,009,000 | Q |Oct. 10, 01/1385 N. Y. & N. J .Tel. 7,500,000) J \Oct. 15, 01; 165 75 1900.... 250,000 | (Suly: 901 

U. S. Mtge. & Tr.| 2,000,000] 5 | S \Jan., rot! 4: N. Y. Biscuit _ |. a ' Do deb. 5s, 1906} 150,000) uly, 1901 

United States....} 2,000,000/25 | S |July’ 1, 01/1700 ; 6s, 968,000) Sep., 1901] 115 es 28th & 2th St. : level ‘ 

} \ \ i N.Y. Tran. + $20 pa.| 23,500,000) .. | «. 10M, ist bs, 1996 1,500,000 : | - t., 1901 

Washington Tr.| 500,000) 5 | S |July 1, 01) 420 N. Y. Stevedoring) — 300,000) seat, so, 864, | Union Ry. Ist 5s.| 2,000,000 Aug., 1001 

8 


Williamsburg .... 700,000 3 | Jun 2, 01; 205 | United Rys. of St. 
- Otis Elevator...) 6,000,000{ ../ .. | ....... ‘ 30 =| LL. preferred. 11,565,000 Oct. 10, 01 
“ (July, 1001 


FERRY COMPANIES Do preferred... 4,000, 00U 4 Oct. 15, O1 She Me Do Ist 4s, 1934. 25,000,000 y, | 
. | Unit. Trac., Prov.) 8,000,000 |July 1, 01) 
Peo., Dec. & Ev.) 8,400,000) -. | -- | ceeevee i Do 1st 5s, 1933.! 8,456,000) 214 iSep., igo1 


Brooklyn .......| $6,500,000, ..|..| ....... | 19m P.,B. & L. E. ($50)| 10,000,000] -2 [5] DID | esa 3614 | wrehester Elec-| 
i Planters’ Compr’s Rag } tric 5s, 1043....| 500,000, S |July, 1901 


| 
Nov., 19011 


| 
Oct., 1901! 
jJuly, 1901| 


2 


|July 10, 01! 
(July ae w01| 


me © 6 eC: 
ou: win 


mn: 


‘1901 


£uan 
. ae 





Con 


n 








Sep., 1901 





Hoboken ist 5s, | Proct. & Gamble. f 3 |Nov 15, 01] 330 Worcester ‘Trac- 
1046.... .....-..] 4,100,000 | S ‘May, 1901) 112 112% Do preferred.. 2.2 2 | }Oct. 15, 01) 200 : tion pf 2,000,000] : S {Aug., 1901) 
| | ' ! Yonkers R. R.) { { } 
B.Y.&East Sever 750,000} 1%) Q |Sep. 16, 01] 67 70~ | Royal B. Pow. ntl 14} July 1, OL] 104%, 106 Ist Ss, 1046 1,000,000} 2%| 5S loet., 1901} 109% 11014 


_— —— ~ ee ee ~ —e — 


*Sells dollars per sare. "{Declared on old stock. j{'ncluding extra dividend. jAmount sutheclands 
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Continued from Page 1, 


here, and even the announcement of the 
Amalgamated’s dividend caused a short- 
lived joy. The operators do not believe 
the Boston yarn of a combination of the 
Rothschilds Rockefeller. Indeed, 
some insist that the Rothschilds’ Rio 
Tinto interest comparatively small. 
At any rate, John Keswick, and not Al- 
fred Rothschild, to the 
chief power in 

Some slight credence is attached here 
to the report that a Russian 
envoy is about to visit the United States, 
to examine the workings of 
the big trusts, but really commissioned 
if Russia raise part of her 
“supplementary loan,” a trifle of $200,- 
000,000, in New York. Probably the 
story is partly imaginary, but France, 
which Russia has been relying on, is not 
feeling as rich as formerly, and has al- 


and 
is 


is believed be 


tio Tinto, 
special 
ostensibly 


to see can 


ready one Russian loan, a big home loan, 
and a pending Bulgarian loan to deal 
with. 

News of the Pennsylvania's trmendous 
tunnel scheme lends interest to the at- 
tempts here to refinance the old Hudson 
Tunnel Railway Company, a meeting to 
which end was held this week. English 
bondholders of the old company have 
united with the new managers and are 
accepting new certificates for their old 
holdings, E. A. D. 


CALENDAR FOR THE WEEK. 


Coutinued from Page 1. 


——- 


Tuesday, Dec. 17. 


Dominion Coal Company—Books 
dividend on preferred. 

Manaos_ Railway—Special meeting. 
New England Cotton Yarn Company— 
Books close. i 
Ohio and Indiana Natural and Illuminating 
Gas Ccompany—Books close for annual 

meeting. 
Rubber Goods Manufacturing Company— 
Dividend payable on preferred. 
United Traction and Electric Company of 
Providence—Books close. 


Wednesday, Dec. 18. 
Bridgeport—Bondholders’ 


close for 


Citizens’ 
meeting. 
Fifth Avenue 
meeting. 
Jackson Gas Company—Books close. 
National Sugar Refining Company- 


close. 
Thursday, Dec. 19. 


Maryland Coal Company 
Nerfolk and Western 
payable on common. 


Friday, Dec. 20. 


American Steel Casting Company 
payable on preferred. 

Alabama Steel and Ship Building Company 
—Books close. r 

Ancory Manufacturing Company—Dividend 
payable. 

Ashland Coal and Iron Company—Dividend 
payable. 

Chicago Title and 
close. 

Colonial Trust Company—Books close. 

Commercial Cable Company—Books close. 

Distilling Company of America—Special 
meeting. 

Homestake Mining Company—Books close. 

International Silver Company—Books 
close for dividend on preferred. 

International Steam Pump Company— 
Books close, 

Knickerbocker 
close. 

National Enameling and Stamping Com- 
pany—Books close for dividend on com- 
mon and preferred. 

Ontario Silver Mining Company-—Dividend 
payable, 

Philadelphia Company of Pittsburg—Divi- 
dend payable Jan. 15 to holders of record 
this date, 

South Side Elevated, Chicago—Books close. 

Tefft Weller Company—Dividend payable 
Jan. 2 to holders of record this date, 

Union Ferry Company—Books close. 

Vaiees Shoe Machine Company—Books 
close, 

United States Reduction and Refining 
Company—Books close. 

United States Steel Corporation—Dividend 

yable on common. 

Washington Water Power Company of 
Spokane—Books close. 

Western Union Telegraph Company—Books 


close. 
Saturday, Dec. 21. 


American Screw Company—Dividend y- 
able Dec. 31 to holders of record this date. 

Boston Belting Company—Books close. 

Empire Steel and Iron Company—Books 
close for dividend on_preferred. 

Finance Company of Pennsylvania—Divi- 
dend payable on first preferred. 

George A. Fuller Company—Books close 
for dividend on preferred. 

— York Realty Corporation—Books 
close. 

P. Lorillard Company—Books close for 
dividend on preferred. 

Sloss-Sheffield Steel and Iron Company— 
Books close for dividend on preferred. 


GENERAL CARRIAGE DISORGAN- 
IZATION. 


Following the many previous vicissi- 
tudes of the General Carriage Company, 
announcement has been made within the 
past few days that the proposed plan of 
reorganization has been definitely aban- 
doned. It is understood that new inter- 
ests are about to assume control of the 
company’s assets and expect to carry to 
success a new plan for the re-establish- 
ment of the company. When the plan 
of reorganization was announced some 
three weeks ago there seemed to be 
much doubt among the _ stockholders 
themselves as to the success of the plan. 
So little had been known about the com- 
pauy that confidence was generally lack- 
ing. Moreover, the course of the com- 


Gas, 


Trust Company—Special 


300ks 


Books close. 
Railroad—Dividend 


Dividend 


Trust Company—Books 


Trust Company—Books 








FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK STOCK 


The following table gives the range of prices in 1901 for stocks in which there have been no dealings during the past week, 


Where no sale has occurred this year the 


Closing 


iid Asked, 
Dec. 14, 


STOCKS. 


———— 


220 Albany & Sus. 

Am. Ag. Chemical 

Am, Ag. Chemical pf 

Am. Beet Sugar... 

Am. Beet Sugar pf......csccers 
Am. District Tel..... 

Am. Linseed 

Am. Spirits Mfg. Co...... 
Am. Tel. & Cable.. 

Am, Tel. & Tel 

Am. Tobacco 

Ann Arbor..... caveveece 
At. & Charlotte Air Line 


Beech Creek... “ee 
Boston & N. Y. Air Line pf 
Bur., C. R. & Northern 


Capital Traction. 

Central Coal & Coke 

Central of New Jersey 

Chi., Bur. & Quincy.. 

Chi. Con. Traction eoee 

Chi. & East. Ill. pf.... 

Chi. & Northwest. pf.... 
Chi., St. P., M. & O. pf of 
Chi, Stock Yards..........ce00. 
Chi. Stock Yards pf... 

Chi. Union Traction, 

Chi, Union Traction pf.. 
Cleve., Lor, & Wheel 

Cleve., Lor. & Wheel. pf.. 
Cleve. & Pitts.......... 

Col. Coal & I. Dev 

Col. Coal & I. Dev. 
Consolidation Coal 

Crucible Steel Co 


Den. & Southwestern pf 
Des M. & Ft. D. pf. 

Detroit City Gas.. 

Detroit United Ry) 


Eighth Avenue. 
Erie Tel. & Tel.... 
Evans. & Terre H: 


Fort Worth & R.G... 


Gas & Elec. Bergen Co 
Gold & Stock Tel...... 
Green Bay & Western 


H. B. Claflin ist pf 
H. B. Claflin 2d pf.. 
Hawalian Sugar 
Homestake Mining 


ite pf..... 


Ill. Central leased line. 
Ind., lll. & Iowa. 


Keokuk & Des Moines pf... 
Keokuk & Western és 
Kingston & Pembroke......... | 
Kingston & Pembroke Ist pf.. | 
Knickerbocker Ice (Chi.)... oll 
Knickerbocker Ice pf 


Laclede Gas Co 
Laclede Gas pf 
Lake Shore 


Manhattan Beach 

Maryland Coal ee 
Mergenthaler Linotype Co..... 
Met, W. S, EL, Chi., pf 

Mich. Central 

Mil. El. Ry. & Light pf 
Morris & Essex 


Nash., Chat. & St. L 
Nat. Linseed Oil. . 

New Central Coal.. 
New York Dock pf 

N. Y. & Harlem 

N. Y., Lack. & West... 
N. Y. Mutual Gas..... 
N. Y¥. & N. J. Telephone 
Norfolk & Southern 
Northern Pacific 


Ohio & Ind, Nat. & Ul. 
Omaha & Bt. 

Ontario Mining 

Oregon R. R. & Nav 
Oregon R. R. & Nav. 


150 
193 
80 


38 
45 


Park Steel Co. pf 

Pere Marquette pf 
Philadelphia Co 

P. Lorillard pf 

P., Cc, C. & St. L... 

P, ¢, ©. & Ot. 

Pitts., Ft. Wayne & Chi.. 
Pitts., McKeesport & You 


Rens. & Saratoga 

Rio Grande West. pf 
Rome, Wat. & Ogdensburg 
Rutland pf 


Silver Ballion certfs.... 
Sixth Avenue 
Southern & Atlantic Tel... 


Texas Central..... 
Texas Central pf 
Tol., Peo. & 


Union Ferry 
U. N. J. R. R. & Canal 
Utica & Black River... 


Va.-Car. Chemical pf... 


Warren Railroad.... 
Wells-Fargo Express.... 
West Chicago Street 

Western Gas 

West’house El. & Mfg. ist pf.. 


*Sales of less than 100 shares. 


curred outside the Stock Exchange at 17% 


stocks in this table par $100 except Ame 


date of the last transaction is given: 

Amount | 

Outstand- 
ing. 


Last Dividend, - eS 
Highest. 


3,500,000 
16,716,000 
17,153,000 
15,000,000 


July, 


June 

June 

July 

May 

esenee ° July 

oe ee “zs Mar. 

, ol Apr 
D, 10 Se 

1 


7000 
54,500,000 
3,200,000 ele 
1,700,000 » VOL 
1901 
1901 
1901 


5,665,000 
1,426,000 
7,150,000 
12,000,000 | 1901 
1,500,000 
27,270,800 
110,006,600 
15,000,000 
830,700 


. mol 
, 1901 
1901 
101 
101 
101 
101 


646,800 
6,500,000 | 
21,403,200 
20,000,000 | 
12,000,000 
8,000,000 | 
5,000, 000 
11,243,700 
5,500,000 

500,000 | 
10,250,000 
25,000, 000: 


Aug 
Oct 
Oct 
Oct. 25, 1900 


Oct. = f 1806 


2,000,000 
April 
May 
Aug. 
1901 Mar. 
101 

16, 


1,000,000 
10,000,000 
1,284,000 | Oct, 


3,108, 100 | Feb. 


2,000,000 | June 
5,000,000 
2,500,000 


0,300 

0,000 
10,000,000 | =. 
|*103% 


| 106 
SU 


1901 
1901 


10,000,000 
5.000,000 
' 
1901 
1900 


1,234,000 
4,000,000 
2,204,000 
1,000,000 
4,000,000 
3,000,000 | 


“901 
1900 
1901 


1901 
1901 


8,500,000 
2,500,000 | 
40,466,500 


Sep. 16, 
June 15, 
July 2, 


5,000,609 

1,876,000 | 
10,000,000 | § 
9,000,000 
18,738,000 | July 29, 
4,500,000 | Nov. 1, 
15,000,000 | July 1, 


June 
Nov. 
Sep 
Nov. 
Apr. 
Apr. 


10,000,000 
1,000,000 | 
1,000,000 0 A 

10,000,000 | 
8,638,650 | ©........ 

10,000,000 | Oct. 1, 
3,500,000 | July 10, 
7,500,000 | Oct. 15, 
2,000,000 | Oct. 10, 

80,000,000 | Nov. 5, 


9,000,000 Dec. 
621,900 | 

100,000 | Oct. 
5,000 | July : 


15 
16,¢ 
anmeetes July 


7,000,000 | Mar. 25, 
5,000,000 | Dec. 2, 
10,312,200 | Aug. 15, 
14,719,950 | Oct. 20, 
2,000,000 | Oct. ZL 
24,347,000 | Apr. 1, 
49,200 | July 15, 
19,714,200 | Oct. 8, 
4,000,000 | July, 


10,000,000 | July 1, 

867,900 | Aug. 1, 
10,000,000 | Nov. 15, 
5,767,000 | July 1, 


mom nsmns 
F # 


a) 


Pg 


Nee Cris 





2,000,000 | July 
559,525 | July, 


2,649,400 July 15, 
1,324,500 | July 15, 
4,976,900 


8,000,000 | Oct. 1, 
21,240,400 | July 10, 
2,223,000 | Sep. 30, 


12,000,000 | Oct, 15, 


1,800,000 | July, 

8,000,000 | July 15, 
13,189,000 | Aug. 15, 
4,000,000 | July 20; 
3'997,450 | Oct. 1, 


1901 
1901 


1901 


1901 3 
1901 & 
1901 +1 
1901 3 
1901 1 


th 


¥ 


tHighest price “regular way"; highest price “ cash" 
**Annual rate 14 per cent. Last dividend Oct. 1, 1901, Po 
ican Tobacco, Beech Creek, Cleveland and Pittsburg, Detroit City Gas, Eva 


on Sept. 26. 


‘Apr. 


Range in 1901, 


* Last Sale. 
Lowest 


Dec. 15, 
Nov. 29, 
Dec. : 
Nov 
July 
Nov. 
Noy. 18, 
Mar, « 
Nov 
Dec 
Nov. 15, 
Novy. 30, 
Nov 


Oct 
Nov. 
Sep 


Jan. 
Oct 
Dec 
Nov > 
Apr. : 
Oct. 
Nov 
Nov 
May :‘ 
June 
Oct. 
June 
Nov 
Nov 
Dec. 
Nov 
Oct. 
Aug. 2, 
Nov. 26 


July 29, 
April 1, 
Sep. 26, 
Nov. 15, 
Mar 


Dec 
Nov 


21, 
20, 


Mar. 


Oct 
Dec. 
Apr. 


July 
Sep 
May : 
Oct. 4 


*1¢ Ye 
50% 


*102%4 
*106 
*105 
#10314 


Mar. ¢ 
Dee. 


100 
bad) 


40 Dec, 5, 
*32 Jan. + 
8s Oct 

nO Mar. 
16 Oct. 

57 Aug 


4 
10644 
S524 


Dee. 
Nov. 
Nov. : 


Dec. 
Dec. 5, 
Nov. 
Dec 
Dec. 
Apr. 
Nov. 


Nov. 
June %, 
Dee, : 
Dec. 
Apr. 3, 
Mar. ‘ 
Oct. 5 
June 5, 
Nov. 
Sep. 


Dec. 
Nov. 
Nov. 
Nov. 
Oct. 


Sep. 
June ; 
Nov. 
July 
May 
Dee. 
Dec. 
Nov. 
Mar. 


Oct. 
July 
Sep. : 
Nov. ; 


12 

67% 
182% 

91 
170 
118 
197 


Apr. 
Mar. 
Feb. 


Apr. 
Apr. 
Jan. 


July 1: 
Sep. < 
Oct. 20, 


Nov. 20, 


Nov. 11, 
Dec. 4, 
Aug. 8, 
Mar. 15, 
Nov. 27, 


278 


16 
123% 


| 

*174 
199 
120 
*98 
157 





1901 
tSales reported to have oc- 


cent. All 
nsville and 


1,000. 


Terre Haute preferred, Kingston and Pembroke common and first preferred, Morris and Essex, New York and Harlem, Phila- 
delphia Company, Pittsburg, McKeesport and Youghiogheny, Westinghouse Electric and Manufacturing first preferred, and 


Warren Railroad, the par value of each of which is $3. 


#20 par, 


conditions which the market for 
stock presented from time to time. 

The collapse of the company recalls 
the days when its stock was selling at 
fabulous prices. At one time, when 
practically all the stock was corraled, 
the price was forced up from a nominal 
figure to 200, opportunity for the ad- 
vance being given by the existence of a 
small short interest in the stock. Then 
came a sudden decline from 200 to 2, and 
since then the stock has seesawed be- 
tween 1 and 20, finding upon each down- 
ward movement a new low price. The 
annovacements made at the time when 
the recent plan of reorganization was 
presented to the public showed that the 
old company had been practically shorn 
of ali its assets. The charter of the Gen- 
eral Carriage Company of New York, 
which was held by the New Jersey cor- 
poration, had been turned over to satisfy 





the 


pany’s stock had been so erratic as to , the claims of certain creditors, and others 
suggest anything but stability, and had had stepped in and attached such other 


done much to weaken the confidence felt ; property as was found. 


In the former 


in those responsible for the extraordinary ‘ days the management of the company in- 


Southern and Atlantic Telegraph is $25 par, and New Central Coal 





sisted that the charter was exceedingly 
valuable, and they officially stated that 
they had a standing offer for it, sug- 
gesting that the price was a very large 
one. At one time the General Carriage 
Company held an important piece of real 
estate in this city, but this was subse- 
quently gotten rid of upon terms said not 
to have been advantageous. 

The result of it all has been that confi- 
dence in the company and in the plans 
which it undertook to carry out have de- 
creased more and more, so that little 
surprise was felt when the receivership 
came. And the abandonment of the plan 
of reorganization on the terms proposed 
seemed as little a matter of surprise as 
was the receivership. 


CURRENT MONEY RATES. 


Money on call, 6 per cent. 

Time money, 5@5% per cent. for sixty to 
ninety days, 5@6 per cent. for four, five, 
and six months, 

Mercantile paper rates, 5- per cent. for 


sixty to ninety days’ indorsements, 5@5%4 
per cent. for choice four to six months’ 
single names, and 6 per cent. for others. 

Clearing House statement: Exchanges, 
$312,301,456; balances, $11,825,351; Sub- 
Treasury credit balance, $75,170. 

Money on call in London, 34@4 per cent.; 
rate of discount in the open market, 3 9-16 
@3% per cent. for both short and three 
months’ bills. 

Foreign exchange was firmer. - Posted 
tates ‘were $4.83% for sixty days and $4.87 
for demand. Rates for actual business 
were: Sixty days, $4.82%; demand, $4.86; 
cables, $4.86%@94.86%; commercial bills, 
$4.82@$4.83. 

Continental bills were quoted as follows: 
Francs, 5.18%@5.18% less 1-16 and 5.16%; 
reichsmarks, #% and % 5-16; guilders, 
40 3-16@40'4. . 

Exchange on New York at domestic cen- 
tres: Chieago—20c discount. Boston—J10c 
discount and par; New Orleans—Commer- 
cial, $1.25 discount; bank, par. Charleston— 
Buying, 1-16c discount; selling, 1-16éc 
mium. Savannah—Buying, 75¢ discount pee 
$1,000; selling, 75c premium. San Frat. 
cisco—Sight, 2c; telegraphic, 5c. | f 
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dE Siw in nc merino an. ste on ncn semamemerneionts theresa is 
Guaranty Trust Co. of New York.|N.W.Harris & Co.,Bankers 


NASSAU, CORNER CEDAR STREET. 31 NASSAU ST., NEW VORK. 


’ LONDON OFFICES 33 LOMBARD S8T., BE. 0, 60 ST, JAMES ST., 8. W. CHICAGO. BOSTON. 


Capital .... $2,000,000. Surplus..... $4,000,000 Peal exclusively in Municipal, Railroad and 


INTEREST ALLOWED ON DEPOSITS subject to cheque or on certificate. 


Acts as Trustee for Corporations, Firms & Individuals; and as Guardian, Executor & Administrator; | other bonds adapted for trust 


Takes entire charge of Real aud Personal Estates; carefully selected securities offered for investment, 


TRAVELERS’ LETTERS OF CREDIT avaliable in all parts of the world; 
ALSO COMMERCIAL LETTERS OF CREDIT ISSUED. funds and savings. 
DRAFTS on all parts of Great Brita\n, France, and Germany BOUGHT and SOLD ISSUE TRAVELERS’ LETTERS OF CREDIT 
WALTER G. OAKMAN, President. ADRIAN ISELIN, JR., Vice-Prestdent. 
GEORGE R,. TURNBULL, 2d Vice-President. HENRY A. MURRAY, 3d Vice-President. AVAILABLE IN ALL PARTS OF THE WORLD 


WM. C. SDWARDA Treasurer. JOHN GAULT, Manager Forsign Department Quotations Furaished for Purchase, Sale or _Exchange. 


E. C. HMBBARD, Secretary. Fr. Cc. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer. 


DIRECTORS 

1 D. Babcoc Walter f. Gillette, Adrian Iselin, Jr.. Alexander EB. Orr, 

Sones 5 s <g G. G Haven, Augustus Db. Juilliard, Walter G., Oakman, 

George 8 yrwadoin, ¥. H. Harriman, James M. Jarvie, Henry H Roger . . 
August Belmont Rh. Somers Hayes, Richard A. MeCurdy, H. McK. Twombly, y 
Frederk Cromwell, Charles R. Henderson, Levi_l’. Morton, Frederick W. Vanderbilt, 


Harry Payne Whitney. 
sORSHUR S FRASER. C I en pecs 1 , a ALD C. HALDEMAN BANKERS, 
— eee eee eee 27 & 29 PINE ST., NEW YORK, 


Transact a géneral banking business, act as fiseal agents oan eannauations 
United State POS SCOSSSSSSOSOS SSO SSS FOO SO OO® and megetiate security issues of railroads and other companies. . 


Trust Gompanyof NewYork Fidelity 


INVESTMENT SECURITIES. 
4s & 47 WALL STREET. 
Trust Company, 


| Members of New York Stock Exchanse 
BRANCH OFFICE: 67 STATE ST ALBANY 
CAPITAL - a $2,000,000 
SURPLUS & PROFITS . $11,265,579.09 
NEWARK, N, J. 
CAPITAL .. 1,000,000 


3 DOMINICK & DOMINICK, 


This Company is a legal depository for moneys 
into Court, and is authcrized to act as 
BANKERS, 
100 BROADWAY, N. Y. 
OFFICE RS. 
UZAL H. McCARTER.........Presidea 


LOWED, ON DEPOSITS, 
Members N. Y. Stock and Cotton Exchanges. 
DEALERS IN 
JOHN F. DRYDEN Vice-President 
JEROME TAYLOR... 


INVESTMENT SECURITIES, 


ice, and will be entitled to 
FREDERICK W, EGNER..Sec. and Treas 


VERMILYE & CO., 


Execut: rs, Ac iminis tri ators, or Truste oa of Es- 
BANKERS. 


tates, Keligious and Benevolent institutions, and | 
individuals will find this Company a convenient 

NASSAU AND PINE STREETS. NEW YORK CITY. 
1% CONGKESS STREET, BOSTON. 


depository for money 
Joun A. Srewanr, Pree, D. Writs James, Viee-Pres 
JAMES S CLARK, Second Viee-I' res 
Dealers in U. S. Government Bonds and other Investment Securities. 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 








Henny L. ‘1 HOKNELL, Serretary 
Lovis G. Hampros, Asstetant Secretary 
TRUSTEES, 
Bamvuel Sloan, William H. Macy, Jr. 
D. Willis James, Wm. D, Sloane, 
John A. Stewart, Gustav H. Schwab, 
John Harsen Ihoades, Frank Lyman, 
Anson Phelps Stokes, George F. Vietor, 
John Crosby Brown, James Stillman, 
Edward Cooper, John Claflin, 
W. Bayard Cutting, John J. Phelps, 
Charlies 8S. Smith, John 8. Kennedy, 
Wm. Rockefeller, > Oo. Milt's, 
Alexander E. Orr, wis Cass ‘Ledyard, 
Marshall’ Field. 


BANK AND TRUST CO. 


DIRECTORS. 


John F. Dryden, Jerome Taylor, 

Jas. W. Alexander, J. H. Ballantine, 
James H. Hyde, Wm. N, Coler, Jr., 
Leslie D. Ward, William H. Staake, 
Tho i. McCarter, lorrest I Dryden, 
Edgar B. Ward, Henry 8. Redmond, 


STOCKS. William Scheerer, Charles A, Feick, 


DEALT IN BY 8. LB. Jackson Bernard Strauss, 


P. J. GOODHART & CO., Screnienbepainnpeormeneesk HURLBUTT, HATCH & Co., 


Members N. Y¥, Stock Exchange, BANKERS, 4 = ten. is 71 BROADWAY. 


38 WALL STREET. 
Siniten ea hie, REAL ESTATE TRUST nH MEMBERS OF THE NEW — STOCK EXCHANGE 
= - a High-Crade 


INDUSTRIAL DEPRESSION OF NEW YORK, Dealersin | investment Securities. 
IMMINENT IN AUSTRIA. | No. 30 Nassau Street, | “nbs Address, Hulten. New York: coacitememamoneeaes 
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WASHINGTON, Dec. 14.—The wave of Capital, Surplus and Undivided Profits, — - —— 
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moving eastward into Austria-Hungary, Acts as Executor, ‘Trustee, Guardian, 


according to a report received at the State | Transfer Agent, Kegistrar, &c. 
Department under the date of Nov. 7 TRUSTEES: err 0. Investment 


HENRY C. SWORDS, President. 


DEAL In 
inactivity which has been influencing Ger- $1,000,000, d d, 
many for the past two years appears to be DESIGNATED LEGAL DEPOSITORY, Re mon ii h d d 
= ; ; Allows Interest on deposits. ig rade ers 0 f i 


from Consul Hossfeld at Trieste. H. H. CAMMANN, Vice President. 


“There is every indication,” he says James M. Varnum, Douglas Robinson, BANKERS, sti 
“ p : . medi - > in ns od pe Charles C. Burke, Charies 8, Brown, 41 WALL 8T., N. ¥. Securities | | 
that Austria-Hungary is on the eve of a Horace S. Ely George G. De Witt, } , 
very great industrial depression.” Lispenard Ste wart, Henry K. Pomroy, List of current offerings sent on application, 
"he s ‘ ay ere 5 Henry Lewis Morris, Percy Chubb, 
The situation, it is stated, has been the | gawin A, Cruikshank, Franklin B. Lord, Transact s general banking business, AND 
subject of earnest discussion in the Aus- Charles A. Peabody J. Roosevelt Roosevelt, 
t “ne ail ee et Pe >, "2 treet peice Charles A. Schermerhorn, Lansdale Boardman, Receive deposits subject fo draft. Dividends and 
rian and Hungarian Parliaments, as well | James I. Raymond, Harrison E. Gawtry, Interest collected and remitted. Act as Fiscal 
as in the various Chambers of Commerce Joei F. Freeman, ‘rank S. Witherbee. Agents for and negotiate and issue loans of rail 
av ° 
and in the Municipal Councils of the lead- HENRY W. ee Secretary. yt og railways, gas companies, etc. Securt 
ght and sold on commission. Members of 


ing cities of the monarchy. Petitions have | ISSUED BY 

been made to the@overnments of both CIT ew ‘Ter se Seen. os 

halves of the monarchy to enter as soon as Issue Travellers’ BLAIR & CO., 
| 





possible upon the execution of certain pub- 33 WALL STREET, NEW YORK. _ 


lic works, originally planned for 1902 and . OF NEW,YORK. LETTERS OF CREDIT 
1003, and to let contracts for such army 36 WALL STREET. 


supplies and railway rolling stock as will CRPITAL.. - $1,000,000 _ able throughout the world, HENRY CLEWS & CO., 
be needed during the coming year (Entirely invested io city of New York Bonds.) | Philadel hia: GRAHAM, KERR & CO. 

The Government has declared itself dis- | SURPLUS 2.0. 14.4 we0e oeee $1,000,000 Chicago: 304 THE th. mewticds 15, and 17 Bron da St. ois 
posed to favor these requests, and it has OFFICERS, ‘Orders cxeeuted for in chen ae ¥ rein 


been officially stated in the Austrian Par- | Jas. Roas Curran, President. ee ees Interest allowed on deposits, subject to check a 
liament, says the Consul, that the Ministry John D, Crimmina, Vice-President, sight. Act as Financial Age-ts for Corporationg 


a wie : George R,. Sheldon, 2d Vice-President. and Investors. Industrial Combinations Organize 
of Railroads will expend $11,570,000 for | arthur Terry, Secretary. — Government and other nvectusent 
railway supplies in the near future Walter W. Lee, Asst. Secretary. *9 Bonds ee ee aoa = 

BRANCH OFFICES: 


— — DIRECTORS. 17 W.34th St. op. Waldorf | 202 Sth Av., cor. 25th St. 
SMALL BILLS AND SILVER. Jobn D. Crimmias, Henry O. Havemeyer, WALL & BROAD STS., NEW YORK. 487 Bway, Silk Ex. Bldg. 56 Worth & 30 Thomas St, 


Frank H. Piatt, Hosmer B. P arsons, 7 Hudson St., Mere. Ex.|16 Court St.. Brooklyn, 
George R. Sheldon, Albert G. Jenn i _—— ~ - - ——— 
From The Washington Post Edward Eyre, William Ti. Gelshenen, Detters of Credit 
3 . . Peter Doelger, George W. Perkins, . _ 


“ t , ) e es : 
I notice, in coming from the West to William Halls, Jr., Fuge ne Kelly, 
the East, that the further 1 travel the comes Dy Payee, at rin Warfield, 
more I see of paper money of small denom- Hugh Kelly” ' .v vou Draw Bills of Exchange and make 
kh . 


inations,” said Mr. Martin Wallace of | Cuatles W. Morse, Frank R. Lawrence, . C. BANKERS AND BROKERS, 
‘able Transfers. . 
Sicux Falls, 8. D. “Out where I live one ous, Ross Carran. f @ Nassau Street, Cor. Wall St, 


doesn't see a paper dollar once in six 


mcnths. If you give a dealer a ten-dollar Investment Securities. | BONDS, STOCKS, COTTON “GRAIL 
, 5 ‘ 


billout of which to take a quarter, he will 
a wgenentengy rst lg plone ORIGINAL CHARTER 1829 Agents International & Mortgage Bank | 
syne 8s er ao Ss e een Vas abou 
a month now, and haven't had a silver’ THE of Mexico. SIMON BORG & CO. 
P , 


dollar given me in change. I inquired into = 


this, and have been unable to find an CALLATIN = ; BANKERS, 


explanation The only possible reason I 


ee ee prc thors _— NATIONAL BANK Kountze Brotuers, No. 20 Nassau § mm B8., New York, 
au soll be auat papet: One alaw ‘ann ne BANKERS, | INVESTMENT T SECURITIES. 


—- 

















all paid in small paper One also ae 
more gold in circulation here than in the | CAPITAL . . - $1,000,000 Broadway & Cedar St. NEW YORK 


West SURPLUS AND PROFITS = 2,000,000 ie j 
‘This reminds me of the peculiar system TRANSACT F. P. Moore & Co., 


the Westerners h uve of paying for small FREDERICK By A General Foreign and BAN KERS AND BROK ERs, 
articles, such as ice cream, liquor, soda , 71 Broadway. New York. 

Be ‘ ALEXANDER H. STEVENS, Vice-President, . . . STOCKS, BONDS AND 
water, or anything that doesn't cost over | gamuyet WOOLVERTON, Castier. Domestic Banking Business. ’ INVESTMENT SECURITIES 


a dollar or two. In the first place, the j : 
——— ' Members New York Stock Exchange. 


Westerners always carry their silver loose DIRECTORS INV 
sabes ate : : ESTMENT SECURITI —_——_— 
in the trousers pockets. You seldom see | FREDERICK D. TAPPEN. ALEXANDER H. STEVENS ma I 


& man with a purse. After he has taken | ADRIAN ISELIN, JR. | HENRY |, BARBEY. se sssteaaalgidichibaniel ccmmniey E B. HAVENS & C CO., 
a drink at a bar he will dive down into THOMAS DENNY. W. EMLEN ROOSEVELT. in 
his pocket and pull out a whole handful | FREDERIC W. STEVENS, CHAS, A. PEABODY | Bankers and Brokers. 


oh Pore Bre lly Sore FOURTH STREET MEMBERS N. Y. STOCK EXCHANGE 


nickels, the “amount varying from five’ fo 


pert gel sally Pad ae cad Tape Sg RRS ro mn eee gel NATIONAL BANK | ee Se 
a man does in counting money. The bar- GEO. D. COOK COMPANY OF PHILADELPHIA. H. W. WARNER. = M. WARNER. 
tender se tects — pithy for the ager Investment Securities. Capital . .$3,000009 Member New York Stock Exchange. 

fhe. bar Into his other hand, and dumps | CBcase 238 Le Balle Bt. Hew York, 1442 Broad | Surplus . . 3,800,000 WAR N ER & CO. 
- — tlm — F don —— We make a spectaity of Mexican Investments Deposits - 34,000,000 S‘ocks ay oom 5 ern 


Westerner does not want to indicate he | Correspondents in Mexico: Mexican Technical & | 
is at all unwilling to settle. Financial Company, City of Mexico, D. F. s TEL. 1515 AND 1514 BROAD. 
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